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LoIp }ILO1I}J J2 GGC OIl JIJAG2fUJGIJr CLG? JçwG? uq AJGL!G jçw (JJ) LITG

LG2IJJ2 CLL? OAGL GUGLffJ GdJIJJTpLJITUJ GIIJ2 JJGU UJOIG AOj1J1 CS'U JGSJ O JOIt.GL

o JOMGL iui iuu (G BGU BGLUUYG (jg) jçopt; q?c (J3J)) R }JG2G AbG2 O

2J1G22 ! JJGLG 9LG 1LLGAGL21JJ1JG2 JU JUAG2fUJGU 1JJ6U iucLG2Gq AOJJ? cu jq

JiuJ(Gq G1JJGL bO2iJAGJ? OL UGJAGJ? GxmbJG pGOLGçJCJ ffII9J?2J2 9 ;p TJLIJJ JGAGJ

LUGLG LG W9'IJ) LG9'2OIJ2 JJOMGAGL O G6AG JJ9' LOMJ 9'uq AOJ9'f!JJ W9'2 G

C?CJG AoJ1J1 9'LG flULGJ9'Gq

rgc9'2 9'LJ1fflGU 2 JJG 2l9'IJ9'L qicjio;om? iJ UJ9'CLOGCOUOUJJC2: p9 LOMflI 9'IJq PJ12!UG22

LJAwJ cowb9'LGq O flJO2G IOIIJ JTIJqGL29'Uq1IJ LoMfp JJJG imbjjci: 9'221TuJbfiOu ppiuq

flC9'2 (J) ps' 2uTG2G JJG bo22ipJG LGi1LJJ2 tLOUJ JUJqGL2 uqiu P112!UG22 C?CJG2 9'IG

LOMJJ p9'2 LGW9'iuGq 2JGU OLE 4G 2ffp1Gc O piJ2IJG22 C?CJG AoJ9'J? lu i'c

oLuJGuqJ uq bJnJJb J/GnJLG (Ja2Y pG pnLGornu I!GL9'nLG oil qGGLilJiIJiU9'IJ2 o

JJG GtGC O pIT2JIJG22 G?CJG SOSS\ OJJ LOMJr EIJLPGLWOLG RJJJ JJG GXCGbçTOIJ O 'OGL

JJG A9'L19'UCG O IJJG JUUOA9'1OIJ2 O GCJJIJOJO F1JG 9'GIJJOU JJ9'2 GGIJ b9'q JJORGAGL o

JIJ 4}JG2G b9'bGL2 JJG UJG9'U LO/p o onbrr 12 p COU2LJTC1JOU iuqGbGuqGu4 O

GGC2 oir pG bp o oiibi

RJJJ }JG L6211Jf ;p9' GUJbOL9'L? qJ2nLp9'uCG2 o boqiicou bo22JppJG2 C9'U JJ9'AG bGLmuGu

9'uq GLJO }fGGJO (ja) JUCOLbOL9'G GUOGIJOf12 LOM}J ill 9' 1G9'J pfl21uG22 C?CJG uJoqGJ

GcpuoJo2.' JU 9' LIJOLG LGCGU COIJL1pI11OU fO J112 J1GL9'JTLG HOPGL K!U CJJ9'LJG2 LJO22GL

yccoLqiIJ o flIG2G UJOGJ2 onbn Tcffl9JoU2 9LG urqiTcGq p 2OCJJ9'2C A9'L!9'!0U2 U

OL 9'U9'J?SIU GCOIJOIIJ1G IJJTCJ19JOU2 JJ9 iUçGL9'çGq LO!}J uq P112!UG22 C)CJG JJGOL?

uq Eq'9"q LLG2CO (Jg5) uq opu rou uq GP9'LJG2 b1O226L (J3) OGLG uit UJOGJ2

GAJqGUCG JJ9'4 UJOAGUJGIJ2 HI }JG C14h GUq O pG bGLIu9'uGu 9'uq 2GCOU EUU ?JJ9'Uq

cJJ9'uGq JJJ2 bGL2bGcJAG EJL2 GJJ9'LJG2 j,4GJ2011 uq CP9'LJG2 bJO22GL (j) bLG2GuGq

1TULGJ9G 9'LG9'2 O W9'CLOGCOUOUJJC2 IIITLGG b9'bGL2 brrpp2pGq JU pG G9'Lf? TO2 O1tGGL

B112!UG22 CKCJG JJGOL2 IJq LO/Açp ;JJGOL? 9'AG cL9'qJiOu9'JJ? GGU :LG9'Gq 9'2
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JIJAGUJGIJ 2JJLG JU ;JJG LGJJ0U2pib GMGGU AOJJJJ uq Loip M6 uq flJ9 JJG

QUG 0 OJIL UJOf LbLJJIJ uqJu 12 ;pG bbLGu Sp2GUCG 0 9' LOJG tOL JJG

A9L? IALflJ bGLJoq OL C011ILfL?

COLLGJ9!OU MJp UJGS'IJ JJ112 0111 L62J1J LGW9'JU2 LOJ12 O 9'IJ? COUCGIA9'pJG C0ULOJ2

A0J9'J1 9'LG 2J1JflJc9'uJ) LGJ9'cGq 9'IJq 9'J20 JJ9' AOJ9'çJX COIl UJT6 O JJ9'AG 9' UGAG

G2UJ9'G2 0 JJG XGq—cGC2 UJOqGJ LGAG9'J flJ9' OAGLUWGU 2bGIrq1U UflcJ191oU2 9'uq

i COLLGJ9'Gq 1MW ;j oj;iji o orrbn 9'CL022 pop VIXJG uq CO11IJ4LJG2 IPG

conuL?—xGq 6UGGI2 jo qo JJJ2 MG J20J9';G 9' UJG9'2IJLG o OAGLUWGU 2bGuqJu AoJ9'JpX

LGJ9'iOIJJJJb GMGGU AOJpJI uq LOMJJ IU 9' IuOqGJ 4JJ9' COIJLOJ2 OL 04JJ UJG— s'uq

GAGLT 9'çGL C0IJfLOJJJIJ ,0L 0JJGL COJ1UcL?—2bGCJTJC L0MJJ C0LLGJ9'G JAG 9'J2O G2JW9'G JJG

OECD C0J1UlLJG2 MG 2JJOM JJff C01IULJG MJ P!PGL A0J9'4JJJ?I JJ9'AG JOMGL UJ69'U L0MJJ

J!IJi G1AGGU A0J9'çJJ1 9'uq LOMflJ fl2iu b9'uGj 0 3 C0J1ULJG2 9'2 MGJJ 9'2 9' 21T2G 0,

ju pJ2 b9'bGL MG couqnc 9'U GUJbJLJC9'J 9'u9'J?2J2 }J9' qGI1I0U2L9'G2 9' 2L0IJ UG9'!AG

GMGGU LOMJJ uq AOJ9'!JJ

JI1JJGL JUAG2uJGIJç JG9'q2 0 piJJGL L0MJJ MG 2JJ011J 02GLAG 9' bo2JJAG LGJ9'J0IJ2JJb

9' JJJJGL 29'AJIJ2 L9'G 9'uq JJGUCG 9' pJJJGL JUAG2çUJGU L9'çG QUCG 9'9'Ju 0 JJG GXG11 p9'ç

(JJ)) j JJGLG 12 9' bLGc9'flJou9'L?. UJ0iAG tOL 29'AJ1J2 JJGU JJ!JIGL A0J9'JJf? 2JJoIrJq JG9'q o

9'L1TUJGIJ 0L 9' bO2JçJAG r!u COIJCGLU2 bLGc9'JTçiou9'L? viu (pGou9'Lq TJ]7111J9'U

JU 211C1 9' M0LJ C0IJIJLG2 Miff pJJ 9'AGL9'G L0/AJJ MOIrJq 9120 JJ9'ILG JJJJT A9'TJ9'IJCG

p1p—GxbGcGq—LGnLu2 GCJJU0J0JG2 9'uq JOM—ABV9'UC& J0M—GxbGCGq—LGJ1LIJ2 GCJJU0J0G2

E2CJJGL BJ9'CJ (J) 9'2 9'L11G JJ9' C0IIUI1G2 W9'X 9'AG 9' CJJOJCG GMGGU JJJJ—A9'L!9'UCG

LLJIGLG 9'LG 9120 LG9'20U2 O JDGJIGAG JT9' L0MfJ 9'uq oiibii coiijq G bo2JJAGJ? flJJJCGq

JOMGL C11LLGU OfffbIT 9'IJGC2 fIG 9'CCJIUJJTJ9'10U 0 LG2O1TLCG2 fIGU LO1Aff J2 9'qAGL2GJ?

UJGffIJ OJ11JIT GC9'IJ2G iLW2 juq fJGUJ2GJAG2 bLoqrrcJu 9' 2npobJm9'J JGAGJ2 GX bo2r n

i TJLIJJ2 m112 C0UJIIJ14 IO fJGJL GCU0J0 UI 9'qA9'ucG fJGIJ A0J9'fJJ C9'U JG9'q O JOMGL

—
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T2O qJ2Jurn2JJ GMGGU AOJJJi O LOM}J uq AOJJI O JJG O

2G OJ COucpJOuJLr A9Li9pJG2 0 G6LUflUG LOpfTEJJG22 O JIG flIJJ /A6 'JJ

LGJ9'liOIJJTib GMGGU LOMJI uq AOJfJJi 111 JIG 2JIubJG2 bo2erpJG iuoqGJ 9uq qq

u &ciou iMJJ bLocGGq oJJoM2 M6 M!JJ pG!U p? nqXu 4JJG

I Gb —GC!011J A'-'P°' " A0I!llA

COIJLOJ OL pop COfTIJL?— ifIJ !I.UG— XGq GJJGC2 GC1OU ffl coucJnqG2

ifCLO22 iru& uq GxbJoLG 4JJG LGJroupib ot AoJipA ifuq LOM u moqj u ipcp

JUJG pJ 2GCIOIJ JJ MG OPIifHJ UJGS'2IILG O AOJJJ1A Wf AL!G2 pOJJ ifCLO CO1TUILJG sirq

ifuq AoJ9'Jp MJJGIJ MG WJJOM ojiji G2JUJG2 o qJGL ifCLO22 COJTUcL!G2 pii uo

1116 bifbGL bLOcGGq if2 J0JJ0M2 2GCJ0U J 2nqJG2 LGJTf!OIJEJJb GMGGU LOM}S

qTecn22 J9'GL M}J? MG opifiu q]jjGLGu LGE!TJI

qGAJ9Jou o orrçbii LOMJJ LifçG2 916 922oCJGq ;p IJ!JJGL UJG9J LOMfJJ LG /A6 'JJ

coInbifLJou2 B'OGL KOLWGUT! ifuq bP!J JGIJILG (J82) uq JJ9 IJ!JJGL ifUifL

GCOUOUJ? Mif lIT if LGCG22JOIJ lIT fJJG bLGAJon2 bGLroq EiU9JJ? JT2!IJ CLO22—COJ1UL?

D H"!Jc° (a) qGUJOIJ2LG2 JJif.ç OLGCif2 GLLOL tLOIJI 911 yff(cf) J2 JifLGL

EpoLç—LiflJ IJG AG GGC Oil Cb LoMp iimjtj? J12lu 12 MO—2if;G TifLJCOA moqej

OIT ifUJLO2 (jg) ifJ20 uq J19f ifJJ JUCLGif2G !U JTUCGLifU ifpOfI UUifOU J1if2 if

Q4J LOMJ GU2 O pG pTp6L q1TLJIJ b6LJoq O JOMGL LOMJJ A!COL ifLUOMJ ifuq

f12 A!C0L ifLUOMJ 9'IIq CGOLGX WOOLG (jg) boiu oç J1if JTG ifuqifLq qGAJ9IOU O

onbiw EOL GxifwbJG !u ;JJGJL nq? o c)kcj!cifj pGJJifAlOL qcmu JJG j cGuIuX lIT

y IJIJUJpGL o bifbGL2 J19'AG uOGq if 2ifIJ2CifJ LGJifOil2p!b GMGGU AOJifJI ifuq

ruAG2uJGITç 2J591G O 0DB'

JJ9'LG if2 if COIflLOJ AifLJifpfG IA6 ifJ20 iiq JJJG JIJJbifc; O OfIL UJGif2IILG O AOJifflJ1A Oil flIG

L6JifçJOIJ}JJb GMGGH AOJifJJi ifIJ LO1t4JJ 12 HUCpifJJGq p? 4}JG ifqqiiou O JJG 1IJAG2I1JGU

—:—



2bGcJUcJou
0Db 9'2 C0IJLOJ A9'fl9'pJG2 uq MG MI2JJ JJG JIUG qiuJGu2Jou O LGLIJ9'JIJGq J1UCJJ9IG 9'CL022

JJJG G2UJ9'OII 29'L2 111 uq TD2 pGc9'n2G J9'GL MG M!JJ pG iucp1qu MO J9'2 O

JJG 5 coiiut? 29'ujbjG L0UJ j oj i2:

IG2JTJ2 0 9' LGLG22i0IJ OJ UJG9U LoMçJI () ou JJG 2uqstq qGAJ9'ciou 0 LOMp (oJ) OL

coiiiit? uq GX9'UJJIJG J1G CLO22—C0JTUL? LGJ9'çJOU2JTJB GMGGU LOMW 9'uq AOJ9'] LILPG

mu 9'uq 29'IJq9'Lq qGAJ9'fJou oj bt c9'bJ uuiij L0/AJJ L9G2 OAGL pm oL G9'CJJ

10 GJIJ MG C9'JCITJ9G JJG 2!uJbJG coLLGJ9'iOu ot L0MW uq AoJ9';!flA jj

B' cis No o\c.occ

(iaa)
(jj) q9'49' 2G JJJJG JJIIIJJ9'IJ G9'bLf9' A9'LJ9'pJG2 9'LG tLOIJJ B9'LLO (JT) uq B9'LLO uq FGG

q9' GxcGbç oL piimiJ cbij i9'LJ9'pJG2 9'LG tLOW 4JJG J'OpGLI JTWWGL2 9'uq VJ9'U HG2011

2fflq? 9' 2G o COITUfLJG2 p9' p9'AG tiwpj) 2JUJIJ9'L btoqncpou GCpIJ0J0G2' VII at JJG

AOf9çJJJf?k UJG9'2111G2 MG 112G MIJJ COu9'JU JG22 uJG9'2ffLGWGIJ GLL0L irq 2GC0uq MG ItJ2JJ O

2fT26 0L M0 IG9'20112: TjL2l j.ii onb o C0J1IJLJG2 92 PG2 dJ19"pç? qs';9' 20 JG

C0U2J22 0 oirj? OECD COIJUçLIG2 L0W J2O 0 Jg PAG 2I1q? JJG OECD C0JTIJLJG2 9' 9'

o JI1JG IIJG q99' 9'bbGuqix JAG2 4pG jiç a C0i1ULiG2 !IJCJqGq IPG 2GCOUq 29'UJbJG

b9'UGJ J2 9'J9'IJGG MJJJCJJ J2 JIJJb0L9'IJç GC9'IT2G MG MIJJ G WG9'2J1LJIJ A9'L1911C62 MJJ LG2bGC

JJ9'AG couJbJGG qcs' tot CJJG bGLJoq jçj o T02' lAG LGdrnLG cowbJGG q9'9' 20 JG

MG CJJOO2G MO 29'UJbJG2 at CO1IUL1G2 IPG L24 29'UJbJG COU2J242 0 C0IflJIJG2 M}flC

V.

LOJG at !UAGWGU

9'uq 2rrq? C}JG jujbc at G9'CJJ 011 UJG9'U L0MJV /A6 MflJ Guq JG 2GC'J011 p? qJ2CII22IIJ

—cf
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JO qiGLGuCG! a 12 I}JG 29'uq9'Lq qGAi9'iou O, JJG LG2qn9'J2 12 9' ACOL O, COIJIOJ

/AJJGLG 12 JIG LOMW L9'IG O oiibii 136L c9'bJ9' tOL COJ1UL) I IU G9'L GXBLG22Gq 9'2 9'

(P) - = =

(J9') = 0 + + '

,L9'WG1AoLJc

UJG9'21ILG iUUOA9'JOIJ AOJJJi jo p12 Guq i iupoqrrcG JJG OJJOIAJ GCOuOWGLC

COULOJ OL OJIGL JwboLç9'u C}J9'LCGLI2çJC2 °T. IJJG2G CO11ULJG2 9'2 MGJJ 9'2 111 UJOGJ2 JJ9'

MG UOM GX9'UJJUG pG LGJiOU2pib GMGGIJ LoRçp uq AOJ9'IJ1 !U ILTOqGJ2 p9'

UGJAG LGJ9'OU2JJib GWkGGU LoM4'p uq ojip 12 UO iuqrrccq p? 9' GM 0IT4JTGL2

JJG bjo O, LO!?4 AGL2II2 AOJ9'.çiJi J,OL fJJG COI1UL? 29111bJ6' jjr L9'bJJ 2JJ0M2 9' CJG9'L

AOJ9'J JU LOMçJJ t9fG2 GUq O JJAG 2?2GW9'4!C9'JI) JOMGL LO/Jr 1SçG2' E!LG J 2}JOM2

JJJ1IE !U fIG 5 COfIIJL? 29'llJbJG JJGLG 12 GAIqGUCG 1}J9' COJJIJLiG2 MIfJ JJ}JGL ?G9'L—O—-?G9i

COGT.JCJGIJf 12 bo2ifiAG prr iJO 2JuirJC9'JJJ q]TJGLGUc LOW GLO 9'4 COIJAGIJJOIJ91 JG/GJ2

2IJUC9'IJ LGJ9'OU2JJ!b PGVGGIJ LOMfI uq AOJ9'fJ' E°1 f' OECD COITIJL?L 29'IJJbJG fIG

2 fIG LGLG22JOU2 2JJOM JU fIG 05 CO1TULX 29'UJbJG fJJGLG 12 9' UG9'1AG 9'uq aç9'2fC9'JJ)

() (o@)= O'O5 + OT H, = O'O5O —29'i2JC2 !U b9'LcuJsG2!2

uq OL fIG 29'UJbJG O OECD CO[JLTLJG2 ttOUI J825 lO 2

I I= 0030— 0 J2T = 002 —2f2C2 U bTLGUfJG22



pGGL
qGAwcjou ju uJo C9'2G2 EbGcJuc9'ciou /Aip JJG GA9OIJ bLOqnCGq 2JJJJ?

vu JGLU9IAG 2bGciUciou ioiijq 112G A91JIJCG 111 (j L94}JGL JJ9U 4JIG e9uqLq

pJ JJG 2U9L qGAi!Ou GIJGL2 fIG G2iwGq LOMfI GdITB 011 IAJ•fJ 9 UGVAG

bLG2Guç2 G24111J9'G2 0 fIG IlJoqGj OL 0fJI 29I1JbJ62 2 2IAU iu IthbGL boLou 0 JJG

LO/p LOUJ J1G ASJIJG bLGqicGq p? JJG W0qGJ JJJG 9IJMGL 2 !AGII !U JJG J M}J!CP

ALWJG2 qo UJJIWJ mG'U LOMJJ LG2 A9L? 2Wc9JJ? MJfI JJG uqiq qGM9ç1oIJ o

M6 9LG 1mM bLGbLGq o 9'qq1622 fIG toJJoMru dnG2Jou: couqouJ OtT fIG r—c

55Q 0p2GLAJ0u2 0L fIG ULf 2UJbJG suq gg OL 4J1G 2Gcouq 2UJbJ6

GIJJ2 III J3 tOL fIG 1JL2 2WbJG Jq T32 t0L fIG 2GCOUq 29'IJJbJ& LG2fTJfU u 9 buj o

pppooq bLocGquILG 111 MJHCp fIG A'L191JCG2 LG 1LG9G 9'2 bL9UIG1GL2 JJJG IWG bGuoq

MJfJ cornJ1L?—ebGciUc A9iIuCG2 M6 6JW96 fIG UJ0GJ (j—p) 1oJuçj? II2JU mximiim

JJJG LG2qn9J2 o 1JJG LoN4J.r 6dJ1pou LG 2bGcJGq 'U (jp) ;o G uoiiJ'jj qJeçLJpncGq

LGGL 10 fIG 2G 0 OflL ALJpJG2 2 fIG J—J{ ALJG2

fiG LGJ6A1J1 bobr1Jmou lu 2GC0Uq9) 2C}100J2 !U J2O tLOUJ BffLLO (jj)• 111 GUGL9J MG 1JJ

()• L° ;pG ujbJG o OECD COI1IJ1Li62 psrnJu cbi4s'J ALWJG 12 1156 bGtcGuç o

AGLG 2CJJO0JJIJ ?GL2 111 IJiG oj bobrijiou OAGL G JIJ J@O JL0W B9ILO 'iiq GG

LOPII2I 9CLO22 2bGCJC9'1JOU2 LOL IJJG 29uIbJG 0J 5 COJTILçLiG2 fJG pflm'U c9bil9J IUJG 12

bobrijiou IJIG 1jL21 IJJLGG AL1pJG2 LG 1156 oirj? 01162 FGAIUG uq B'GuGJr orruq 10 G

!1T!1J JO 0Db bGL cbJ1 () irnij pnwu cbiçj uq (ci) 1156 VGL9G L0MfI L'1G 0

LOMfJ GdJ1JOIJ2 JJJJG2G ALJ'pJG2 LG (J) fIG AGLG IIAG2lIIJGU1 LCf0II 0 CDb ()

11022 GAIIJG uq J{GUGJI (j) 2 1156 !WbOL1U1 COUILOJ AL!PJG2 tOL CL022—CoIJU1L?

jir fIG rjtç 2bGciJciou 1156 AGCIOL X' C0U21212 0 261 0J ArJspJG2 JqGUfGq p?

IJUJG 1116 J(G? bLIIJ61GL 0 11116162112 )' IJflCp 11111(2 L0M1JJ 10 AOJ9!J!1?

III X 1P6 ALJIICG 0 c 12 22I1UJG 10 TTjGL 'CL022 C01TIJ1LiG2 p'r 1101 CL022

1G2JqI1J2 c1 LGbLG2GHI IJJG qGAJ1iou 0 L0MfJ tLOLIJ JIG AJITG bLGqJc;Gq S2G 011 1156

ALJ9pJG2 9uq c !2 AGCIOL 0 C0GICJGU12 fJ91 12 922flWG COUJUJOIJ CL022 C0flIJ1LG21 JJIG

—@ —



G21JJG p? flJG pe1c 2bGqcioIr LOL pG COITUL? wbJG MGGII !2 JJG J0MG2

luG JOMGL bL 0 JIPJG T 2JJ0M2 211WW9Lk LG21TJ2 0 flJG ALJ91JCG2 CLO22 CO11UL1G2

1UAG2uJGu flJG Guq 0 cJJ!2 2GG!0W

O G IJO 2?2GW!C GUGG O 0ULOJJ1U OL 1I1AG211JGII4 iijj bLG2Gu 1TLIPGL LG2JTJ2 011

—COJiIJL? wbJG 'uq L12G2 2OIJJGMJJ 0 —(JfQ 0L OECD 291JJbJG jJJIT2 JJGLG 2GGLIJ2

p9'2JC 2bGcJIJciou1 JJG G0GIJJCJGU 011 ' 9JJ 2JpqX (!u 9'p2OJJTG A9JrTG) ;o —iyj tOL flJG

OL 4JJG JI1AG2I1JGU L9'CJ0IJ 0 0DL H MG OUJIç JIJAG2UJGIJ LCJ0U 0 CDb tLOIJJ IG

I4OG JJ JG UGçiAG LGJ10U2pJb GX1f 2 qG2bJ4G flJG Cf MG JJVG C01JLOJJGq

J1G OECD CO1TULJG2 AOJJJi 12 2JiJJçJ? IIJOLG Jurb0Lu qJU pG 1UAG2fmG1JI 2}JLG

5 C0I1IJL1G2 IJq couq 9GL !'!I CDL 111 JJG 29iJJbjG o OECD C0ITIJL!G2 U JG C92G O

ALJpJG21 A0JiJf? L9IJJC2 JJiLq S1GL IJJG JUAG2fUJGU 2}J9LG uq ?U!J CDL !U 1G2SIIJbJG 0
COJTUfLJG2 pJ GL11J2 0 }JG IIJSIJJ1TqG 0 JJG GCOUOUJJC JI11bffC ot }TG TJAG L1JJ—JJ11q 2JqG

uq 0IJG—flJJLq oj bGLcGuG boiu o uuiwj bGL cbiç L0MflJ Iii lJJG Cff26 0 JJG OECD

OAGL JJJ 0 S bGLcGuçG boiuf o uusij bGL cbiç L0IAJJ 111 p6 C2G 0 fJJG 3 C0JTULG2

!IubJ? 0IJG—29'JJq9'Lq qGAWcJOu 0J JJG A0194IJIA UJG9'2ITLG 9CL022 C0ITI1LG2 4LU2JG2 !u0

IPG C0GTJC1GIJ2 011 A0JiJJ JLG GC0IJ0I1J!CJJ? 2JU1UC91J 92 MGJJ 1PG C0GC!GIJ2

0 'J 12 —13 533 MJ}J — JafJc o
cbç 12 qqq 0 IJG LGLG22J0IJ 0 L0M4p 011 AOJJJ1 IJ 4JJG OECD 29i1JbJG G2UJG

JJG JG? C0uL0I AL!'PIG !11 P2 C2G !2 !11!J CDL bGL cb! I oujX !"U!1 CDL bGL

crucouqiiouj LGJi0u2pib GMGGU L0MJJ uq AoJçJJJ LJILI}JGL 1UAG214J0U 2JJ0MG

2uJbJ& JUCJJTqIII 4JJG p—if A9LJpJG2 LGAGL2G2 4}JG 21U 0 JJG C0LLGJ!0U LGJ9!AG 40 JJG

21J1JC11 UGAG C0LLGJ9J0IJ GMGGU LoMJJ uq AOJJJ1 ju JJG CTG 0 J1G OECD

CL022—C01TIJL? GXbJU0L ALWJG2 9C1WJJ? 2LGUJJG1I2 JJG LG2JTJI 0 2c!2!C9JJ?

JJG G2imG 0 7 J2 —O32 b—AJnG 0 0022 JJJH2 CC0cruçJu 0L JJG uqiq

G2JIJJ9G i •—jj MJJJ bLoppJJiçA AJITG 0 IJq 111 JG C2G 0 V}JG OECD WbJG

C0GWCJGIJ irri 12 291 JC'JJ? aiuicuç: 111 JG C92G 0 JJG 5—C0J1IJL? mbJG JJG
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MJI (IIJ1 LOOc !" CDB dIWqLic qGGLunIri2ciC 1LGIJq !" 0DL OL 9 L0J(GU

2L2 iu j3f uq qiimu? itwpj oi uq 9IfGr jjfl2 2bGcIJcçou 12 C0U2i2;GU

jo JGAGJ o 0Db bGL c'bifr ' IIUG LGU s 1WG 4LGU 2dI1Lsq ;wG LGuq w

PGIJIJ!IJ O, JJG 2nJJbJG MG TJ2O iUcJIJqG OLGC92VU ALJpJG2 MJJTC C011212f O f MO Jff2 0J

flJG 12 MO ?G9i2 O fIG 29iIJbJG 20 J9f 9JJ 0J1L A9LJ9pJG2 LG WG2J1LG 9 JJG

JUAG2UJGIJ pcpou Ju fIG 1uiJJ ?Gn o fIG 2uJbJG uq fIG LOIAf1 L9G 0 bob!TJ9çiou !11

O Aoiq iucjcrqiu 1J11TLG JIJOLUJiOU 111 fIG 0LGC3'21IJ GdI1Jou (T') MG 112G fIG

(j) uq (jp) pii CJ19iIG fIG IJ9fTLG O, fIG ALJG2 !ucJJTqGq !" X E!L2 GC912G MG M2

iuLOqnCOII LGJ? ou JCGLJUY LOL flJ!2 USJ?2!2 JAG 112G orii 2bGcJcou p1 sdiiou

UOJOU O MJJJCp 12 O JJJ1GLG2 pGC9'112G 2GAGL91 O fIG flJGOLJG2 UJGUf0UG III fIG

oLGc2;Ju GdJT9Jou oi ioitçp JJJJ!2 JGL WG21TLG couGebouq2 IIJOLG CJO2GJ? O fIG

J1JAG2ifG fIG LGJi01J2JTJb GMGGU LOIAflJ sirq fIG ALiUCG oj !Uu0Af0U2 O

A0JiJi JIJcJIIqG2 poji bLGqic9'pJ6 niq nubLGqJcpJG CJJUG2 111 L0IAfJ /AG UOM

O MG JJAG GXLIJIIJGq fIG LGJJ0U2Jflb GMGGU L0/AflJ uq WG22flLG 0

C. Nt t3I O\I

JJJG Lbp 2JJ0M2 T CJGL UGJAG bs;ij C0LLGJfJ0JJ GMGGU A0J9fJ! uq L0MfJ

!u24 fIG G2TW9Gq 2'uq9'Lq qGAJJou2 9IjGL LGUJ0AJU fJG GGC2 0 IPG f—Jif AL!p]G2

JJ LGJ9i0IJ2pib OECD 29IJJbJG p) bjouiu fIG VGIG2 0 IIJGU L0/LfJ L9ç62

C011UL!G2 uq JT A0J!JJ JJ2 I1GJAG LGJ9J0U2p!b !fI LOmp E!LG 3 JflI12LG2

€J1aGLGIJ L0U1 fIG Jpll2 fIGLG !2 2Tp2IfJ9J ALi9iOU JU fIG A0Jf!J! 9CLO22

fIG 2WbJG 0j OECD COflll1iG2 JIJ 0 fIG C0ITIJL1G2 JJAG AL1UCG G2lim9G2 JJ9 flG

9'LG 2JIJIUC9'UcJ? qIGLGIfl LOUJ fIG G24JUJG ( pc jj bGLCGIJç 2JrnUCIJCG JGAGJ)' LOL

cowbLJ2ou C01flJL? MG j1J JJ cMo—fIiLq2 0 fIG CO1TUL1G2 JJ3AG AL!1JCG G2fWG2

MTLJ1JCG COJi1JL? 'uq JLTd !2 fIG JJJJJG2 A91J9UCG COIIUL CJ1002!U fIG fl 2 fIG
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COIIISL? 9'uq JJGIJ GW9G (J MJncp JIJcJrIqG JJG f—J A9'LpJG2 9IJq JOLGC92;JIJ

JJG2G G2imGq LG2JqITJ2 MG C9JCJ1J9G JJG JUUOAJOU {OI G9CJJ

COnIJL? COU7IJIJJ COU2U4 GUJf MO ja O 0Db uq fJJG O11L LGIJq A9L!9pJG2 ELOIJJ

2Gb MG COU2LIIC JuuoA9Jou2 p? iwu 2GbLG LOMJJ OLGC2U Gdi1!ou2 J01 GSCP

corubçioujj? JIJtG2JpJG JU2G MG JTG pG ojjoiiu Mo—aGb bLocGqciLG: iu 4JJG UL2

COuIUL—2bGCJfJC COGJJJCJGIJ2 OU JJG OLGC2çTU A9tJ9pJG2 ui (j) pii 1o!u 62 mSJOIJ 12

JJbbGu O pG 2JOM—LOiAJIJ COIIIJçLJG2 MG conjq JUAG2 9G JJ2 22i1G p? JJOM!IJ OL

AGL? qJGLGu row mu uq GUCG LG G2w9Gq O JJ9AG J9LgG LG2iqJ19J2 IuJJJ J2O

GcJJ19'JOU cojq CO1TCGJAJ?L UquTCG ebnuoil2 CoLLGJiOu: CO11UL1G2 jJ pAG CO6C1GIJ2

JJ JJ COIJIIçLIG2 2JJ9LG JJG 291136 COGtIJC1GU2 OU JJG JOLGC21U ALWJG2 UI JG LOMJJ

MG UOM 9'qqLG22 bo22upJG 9JçGLU1AG GXbJ91JiOU tOL JJG2G LG2JIJ2 JJJJG LG21L!C!OU

couqicJoiJj LOMflJ L91G2

COIIIflLJG2 Mip pJpGL 1IJIJOAJOU A91I91JCG2 2 qGJJGq p? OJIL moqj JJ9AG JOMGL IJJG9'IJ

C2G2 EL9UGG !2 fIG COflIJL Mi:p fIG JOMG2 JIiUOAIOU A9LJ91JCG JJJG G2JIIJG2 2JJOH fJ

—O0T3 B°fI G2JWG2 916 2J2JCJJ 2JIJ1TJC91Ie MJfJ b—AJuJG2 JG22 frslr QJ JU pofJ

G2JUJ62 —iyj p1 fIG OECD 2ffUJbJ& fJOfIJJ fIG COGJJJCJGJJ IJJITCJJ JJGL

CO6CJGIJç G2JUJG Oil fIG JilUOAJOU 2uq9'Lq qGAJ9iou J2 2JUJJJ9L o iG bLGAJon2

IPJG 3 2JJOM2 fIG LG2I1J2 tOL poçj 291JJbJG2 LOL JJG 5—CO1JIJcL? mbJG fIG

bLocGqJuLG

qGC 0J 9JJOMJ1J OL CO11IJL?—2bGGuIJC COGTJC1G1J2 111 fJG COLJGX O MO—2Gb G2fI1J9f Oil

fIG 1O!Uf?L G2iwGq moqGJ pGCff 1126 O fIG UfTUIGL O b9L91XJGGL2 BGJOM MG Cfl2C1122 fIG

9JJOMGq 4O q1GL CLO22 COuJUL1G2 2IICJJ GUGLJ19ç1OU u combsi.ç9uousJJ? iuG2!pJG nil

2bGcLUcuOu O JJG IuoqGJ fIG COGtUCJGU2 011 fJG2G OLGC21U A91ipJG2 MorrJq 9J20 G

COIJ291L2 nIl fiG tOLGC2cJIJ Gdf191OU p9Gq Oil fIGTI. JIJJf9J COucpfOIJ2 IJ 9 IJJOLG GU6L9J

fIG GIJq CDL 111 0111 2bGCJICtT1OIJ MG 91G fJIT2 9JJOM1IJ CO1IIJLJG2 0 }JLG qTGLGIJ

qGGLUJ1IJJ2JC LGuq HGIJCG fIG LG2I1J2 qo uO qGbGlrq ou 22rnubuoIJ2 pon fIG U11LG 0
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C0GtTJCGUc2 pi1 LG GJLIJGq AGL? IUJbLGCTGj? Qu pG OflJGL JJifJI tOL WG OECD 2ifIJJbJG

Gq AifJHG M9'2 —OO RJJJ ;—9fic o —(y JJJIJ2 poJJ bG2 JTifAG UGifJAG

—OO5 "!cp —!!C —O'32 MJJGLGif2 JJG C0GTjJCGU OU JTG 2if11q9Lq qGAiflOU 0 IJIG

2ifuJbJG IJJG COqTJGJGIJ Oil fIG 2ifUifL qGAJif1OIJ O fIG !IJUOA!OIJ2 Mif2 G2Wif4Gq 4O pG

AifJIIG2 HI 0111 IIJOqGJ MJçJJ IJJG F—R AifUifJG2 ifIJq OLGCif2f AifL!ifpJG2 JU 4JJG 5—CO1TUL?

poflj JJG if1rqifLq qG1iiou o fIG JuuoAWou2 ifuq fIG 2ifUifL GAiffOU O fIG

MJJGfIGL 0111 qifcif LGAGifJG 9'LJJG GjGc MG JT2G 0111 Mo—Gb bLocGqlnG suq iucjnqGq

LOMJJ hJIJCJI qGbGilq iu JLG bifL OIl fIG bGL2!GucG O oiibii LOM O IIAG2iff 6

2uqsLq qGAis'çJou o on'bn uj p cifbnLJu fIG GGC o bLGqTcç9pJG moiruGu UI

fIG JIJIJoA9fioU2 o on;bri LOMfJ 1JJIT& Il f}JGJL LGLG2210JJ2 fIG boiuG GGC O fIG

2;9'uqiflq qGAJsJoIJ O UJOIJGL? 2OCJC2 mif? G COLLGJ91G ILJJ fIG 2ifUifL GAifOU o

qGAJiou O IIJOIJGL 2JJOCJ(2 MJJJCJJ J1if2 if 2JrnUCifIJ UGif!AG GGC Oil LOMfJ 1P6

III JJG2G LGLG22JOII2 fJOIIJJ fIG?. 9J20 JuCJIlqG OfJGL AifL!ifPIG2 0116 o PAJflCJJ 2 fIG acuqq

LOMfJ 1pG? ijuq 'p VPG 2ffilL qGM9'Jou J.r92 2rnUcifu BO2IçJAG GtGC ou LOMfJ

L9G2 OIl if L0flb 0 GXbJU0L2 ALJpJG2 0116 o MpTCp 12 fIG suqLq qGMifiou o oiiçbii

fj2JU if 2ifUJbJG 0 cf C0rnJ4L1G2 tLOIJJ —J3 0L1JJGUT ifuq GI1LG LGIG22 LOMfI

W tifCG A9'JIIG onL L62flJ2 266111 0 couIifqJc fJO2G 0 K0IWGIT! ifuq JGII1LG (10g2)

C01IIJfL?—2bGCJ1JC t0LGC2f]II GdJI9J0II2

91G uO 2np2uJif1J? 9'JGLGq MJJGII ;p qGMJou2 ifLG G2JI1JifG JIIJ

IIJXIJJIIUI JflGJiJJooq G2l!IIIiffG uq LGUJifJIJ2 AGL? 2Jil!JCifU 1JJ1 fIG dnifJiifAG LG2IIJf 2

JGAGJ2 fIG C2G 0I fIG OECD C01HILJG2 iOuiji fIG G2UJ9G 12 AGt? 2JLUIJifL 40 fIG

fJG 2ifIJifL GLLOL q0sIpJG2 20 rJ19ç fIG C06JJJC1GU 12 110 J0UGL 21UIUCifILf C0UAGIJ0UJ

fIG C0GCIGU IGUJifTU2 IJGifI1AG pI14 fIG uJrn41IqG 0 fIG C0GjJCiGUc ifJJ2 p) friiq sirq

12 —(JJ MJJJ I —2Ti2JC o —O!3 1pfl21 £JfJ ffl2 IflGflIO

fIG G2iUJG2 O 'j ILOUJ f1i2 bLOCGqIILG 111 fIG C2G O fIG D5—COfHflL? 2nubJG fIG G2fG

ALUIJG2 p? OLqJIJL? JG92' 2dILG2 I12Jil fIG flJJ bifuGJ 1116 2GCOIJ bifL O 1PJG 5 2}10M2
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JE O pG JO JGAGJ O 0Db bGL cbj 4MO J92 O JTG JO JGAGJ O OAGLIJWGU 2bGuqiu bGL

tOLGG2!11 GdITTJOU2 tOL OAGLUIUGIJ 2bGuqJu LOMJJ }Jff COLTU 9' COIJ29'U GLUJ MO

2bGucpu 9'2 9' 2OIILCG O AOJ9'JJJ JJIfl2 JAG GU p? GWU

9'uq COJ1UIL!G2 IPGLG 9'LG UJSIJ? bo22ipJG 2011LC62 O AOJ9'!J! JAG !UAG29'f 6 OAGLUWGU1

JJJG iji 2Gb 12 o ijuq pG ioj pç? o osibcr 9'CL022 1UJG

2LJIJGII nq p? rGA1UG 9'uq JçsuGJ

corruL?—2bGcujc A9'LJ9'pJG pç corrjq pG JucJITqGq' JjH12 OITL LO1I2UG22 G24 2 UJITGJJ LIJOIG

iucjnqiu qsTmm? A9'LJ9'pJG2 OL G9'CJJ COIUL? MG 9'LG COULOJflIJ OL flJG 6JjGC O J\\

GGC4 O A9'L!9'PJG JU 9' uJOqGJ }J9'4 rucJnqG2 pop iUJG— uq conucL—xGq GttGC2

2JIJJC9'JJ A9'L19'1OU 111 AOJ9'iJiA 9'CLO2 pOJJ JI1JG 9'uq CO1JULJG2 9'uq JJGU 6X9'UJ!IJG JJG

CLO22—COITIJfL? 9'l9' 2G' pi b9'LçJCJ1J9'L MG 1201916 9' A9'Li9'pJG I}J9' 12 9'220C19Gq MIflJ

orn uqiu2 o cOJ1UfL?—2bGcJc COUL0J2 p cijj? GxbJo!u iG b9'uGJ IJ9'J1LG O OIJL

COflIJL—2bGCJUC COIJçLOJ A9'L19'pJ62 lU P! 2GG!0IJ MG tJTLJJGL 1UAG2I91G fIG LOIT2IJG22 0J

flUJ(G O L0MfJ ill CLO22—corruL?. LGL622!OIJ2 9'LG UO LO1I2 10 fIG !UCJi!0U 0 qTJGLGIJ

FGJ!IJG uq J{61J6J (J3) JJ9'IG 2}JOMIJ p91 JG pirjj 0 A9'Li9'pJ62 p91 }J9'AG GGIJ

if 9'Uq A9'!9'f0U ! A019'fPf

V\IOLGOAGL J!JG O fIG GaGC 2GGUJ2 0 TJOM fJL011 iUAG2UJGTJ

2L0IJ UG911AG JJIJ G4M6GU AOJ91iJi b9'LicnJ9'LJ? iUU0A9iOU AOJ9'1JJ uq L0MfJ'

IPG LG2J1J2 O fJJ2 2GGJOU 9'uq fIG bLGA!0112 2GCI!OU2 AG 9' CJG9'L b9'GLU IPGLG !2 9'

1UUOA9'çJOU A9'LJ9'UCG

2IJC9'JJ JJJJT2 fJGLG 12 JJJG GMGUCG f191 fIG JJJAG2IUGU 2JJ9'LG O 0Db 12 UJ(G 4O fIG

F1IJG—l{GUGJ 19'Li9'pJG2 'LG JucJfTqGq III fIG JIJAG2.WGU GCJ1J91JOIJ fIG GU.GC 12 U0 JOIJGL

ill cpG OEGD cOnuçLiG IPG 2GCOIJ LON JJOMGAGL 2OM2 fJ9' OUCG fIG OfJGL

!UAG2IJJGIJ 9'U 12 2JJJiUC9'IJc 91 fJG J BGLCGU JGAGJ lU fIG C9'26 O fIG 3'5 CornJçLJG2 pnç uo
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corruL?—IjxGq GttGC2 JJJG G2JmG2 O, JJJ2 GdlliOU 91J2MGL ojjowu drrG2!ou: UGL

JJJG OHLJJ COJITIJJIJ O J9JG cf 2JJ0!A2 JJG GGC O !1rGJIIqIJ OJJ !"— uq

COIJIUJU () uq LG GUGLJJ? 21urijcu

oj bLJCG 2p0Cfc2 JJJG G2iWG2 JJGLG 9'LG iu Jmo2 JqGuJcsJ o JJG 69'LJ!GL G2UJG2 U
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