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A Theory of Incentives in Procurement and Regulation (1993) with Jean-Jacques Laffont 

 

 

The Politics of Government Decision-Making: A Theory of Regulatory Capture (1991) 

with Jean-Jacques Laffont 
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Formal and Real Authority in Organizations (1997) with Philippe Aghion 

 

 

The Economics of Career Concerns: Part II: Application to Mission and Accountability of 

Government Agencies (1999) with Matthias Dewatripont and Ian Jewitt 





•An agency with discretionary authority 

 

•Complex major, difficult cases versus basic minor, simple cases 

 

•A head with some discretionary budget for giving rewards 

 

•Official(s) interested in rewards and effort 

 

 

•Head also concerned with “impression management” 

 

 




