
"Expected Utility" Analysis without the Independence Axiom

Mark J. Machina

Econometrica, Vol. 50, No. 2. (Mar., 1982), pp. 277-323.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28198203%2950%3A2%3C277%3A%22UAWTI%3E2.0.CO%3B2-V

Econometrica is currently published by The Econometric Society.

Your use of the JSTOR archive indicates your acceptance of JSTOR's Terms and Conditions of Use, available at
http://www.jstor.org/about/terms.html. JSTOR's Terms and Conditions of Use provides, in part, that unless you have obtained
prior permission, you may not download an entire issue of a journal or multiple copies of articles, and you may use content in
the JSTOR archive only for your personal, non-commercial use.

Please contact the publisher regarding any further use of this work. Publisher contact information may be obtained at
http://www.jstor.org/journals/econosoc.html.

Each copy of any part of a JSTOR transmission must contain the same copyright notice that appears on the screen or printed
page of such transmission.

JSTOR is an independent not-for-profit organization dedicated to and preserving a digital archive of scholarly journals. For
more information regarding JSTOR, please contact support@jstor.org.

http://www.jstor.org
Mon Mar 26 17:51:53 2007

http://links.jstor.org/sici?sici=0012-9682%28198203%2950%3A2%3C277%3A%22UAWTI%3E2.0.CO%3B2-V
http://www.jstor.org/about/terms.html
http://www.jstor.org/journals/econosoc.html
































































































You have printed the following article:

"Expected Utility" Analysis without the Independence Axiom

Mark J. Machina

Econometrica, Vol. 50, No. 2. (Mar., 1982), pp. 277-323.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28198203%2950%3A2%3C277%3A%22UAWTI%3E2.0.CO%3B2-V

This article references the following linked citations. If you are trying to access articles from an
off-campus location, you may be required to first logon via your library web site to access JSTOR. Please
visit your library's website or contact a librarian to learn about options for remote access to JSTOR.

[Footnotes]

3
Optimal Savings Under Uncertainty

D. Levhari; T. N. Srinivasan

The Review of Economic Studies, Vol. 36, No. 2. (Apr., 1969), pp. 153-163.

Stable URL:

http://links.jstor.org/sici?sici=0034-6527%28196904%2936%3A2%3C153%3AOSUU%3E2.0.CO%3B2-B

4
Investment Decision under Uncertainty: Applications of the State-Preference Approach

J. Hirshleifer

The Quarterly Journal of Economics, Vol. 80, No. 2. (May, 1966), pp. 252-277.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28196605%2980%3A2%3C252%3AIDUUAO%3E2.0.CO%3B2-L

5
Note on von Neumann-Morgenstern's Strong Independence Axiom

E. Malinvaud

Econometrica, Vol. 20, No. 4. (Oct., 1952), p. 679.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28195210%2920%3A4%3C679%3ANOVNSI%3E2.0.CO%3B2-7

5
Rational Behavior, Uncertain Prospects, and Measurable Utility

Jacob Marschak

Econometrica, Vol. 18, No. 2. (Apr., 1950), pp. 111-141.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28195004%2918%3A2%3C111%3ARBUPAM%3E2.0.CO%3B2-T

http://www.jstor.org

LINKED CITATIONS
- Page 1 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0012-9682%28198203%2950%3A2%3C277%3A%22UAWTI%3E2.0.CO%3B2-V&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0034-6527%28196904%2936%3A2%3C153%3AOSUU%3E2.0.CO%3B2-B&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28196605%2980%3A2%3C252%3AIDUUAO%3E2.0.CO%3B2-L&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28195210%2920%3A4%3C679%3ANOVNSI%3E2.0.CO%3B2-7&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28195004%2918%3A2%3C111%3ARBUPAM%3E2.0.CO%3B2-T&origin=JSTOR-pdf


9
The Utility Analysis of Choices Involving Risk

Milton Friedman; L. J. Savage

The Journal of Political Economy, Vol. 56, No. 4. (Aug., 1948), pp. 279-304.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23

9
The Utility Analysis of Choices Involving Risk

Milton Friedman; L. J. Savage

The Journal of Political Economy, Vol. 56, No. 4. (Aug., 1948), pp. 279-304.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23

10
The Utility of Wealth and the Utility of Windfalls

J. S. Flemming

The Review of Economic Studies, Vol. 36, No. 1. (Jan., 1969), pp. 55-66.

Stable URL:

http://links.jstor.org/sici?sici=0034-6527%28196901%2936%3A1%3C55%3ATUOWAT%3E2.0.CO%3B2-V

10
Friedman-Savage Utility Functions Consistent with Risk Aversion

Nils H. Hakansson

The Quarterly Journal of Economics, Vol. 84, No. 3. (Aug., 1970), pp. 472-487.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197008%2984%3A3%3C472%3AFUFCWR%3E2.0.CO%3B2-6

10
Choice in the Lottery-Insurance Situation Augmented-Income Approach

Young Chin Kim

The Quarterly Journal of Economics, Vol. 87, No. 1. (Feb., 1973), pp. 148-156.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197302%2987%3A1%3C148%3ACITLSA%3E2.0.CO%3B2-%23

10
Why do People Buy Lottery Tickets? Choices Involving Risk and the Indivisibility of

Expenditure

Ng Yew Kwang

The Journal of Political Economy, Vol. 73, No. 5. (Oct., 1965), pp. 530-535.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28196510%2973%3A5%3C530%3AWDPBLT%3E2.0.CO%3B2-%23

http://www.jstor.org

LINKED CITATIONS
- Page 2 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0034-6527%28196901%2936%3A1%3C55%3ATUOWAT%3E2.0.CO%3B2-V&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28197008%2984%3A3%3C472%3AFUFCWR%3E2.0.CO%3B2-6&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28197302%2987%3A1%3C148%3ACITLSA%3E2.0.CO%3B2-%23&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28196510%2973%3A5%3C530%3AWDPBLT%3E2.0.CO%3B2-%23&origin=JSTOR-pdf


12
Prospect Theory: An Analysis of Decision under Risk

Daniel Kahneman; Amos Tversky

Econometrica, Vol. 47, No. 2. (Mar., 1979), pp. 263-292.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3

12
Prospect Theory: An Analysis of Decision under Risk

Daniel Kahneman; Amos Tversky

Econometrica, Vol. 47, No. 2. (Mar., 1979), pp. 263-292.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3

13
The Utility of Wealth

Harry Markowitz

The Journal of Political Economy, Vol. 60, No. 2. (Apr., 1952), pp. 151-158.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2

14
The Utility Analysis of Choices Involving Risk

Milton Friedman; L. J. Savage

The Journal of Political Economy, Vol. 56, No. 4. (Aug., 1948), pp. 279-304.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23

15
The Utility of Wealth

Harry Markowitz

The Journal of Political Economy, Vol. 60, No. 2. (Apr., 1952), pp. 151-158.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2

15
The Utility of Wealth

Harry Markowitz

The Journal of Political Economy, Vol. 60, No. 2. (Apr., 1952), pp. 151-158.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2

http://www.jstor.org

LINKED CITATIONS
- Page 3 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2&origin=JSTOR-pdf


16
St. Petersburg Paradoxes: Defanged, Dissected, and Historically Described

Paul A. Samuelson

Journal of Economic Literature, Vol. 15, No. 1. (Mar., 1977), pp. 24-55.

Stable URL:

http://links.jstor.org/sici?sici=0022-0515%28197703%2915%3A1%3C24%3ASPPDDA%3E2.0.CO%3B2-2

18
The Use of Unbounded Utility Functions in Expected-Utility Maximization: Comment

Terence M. Ryan

The Quarterly Journal of Economics, Vol. 88, No. 1. (Feb., 1974), pp. 133-135.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197402%2988%3A1%3C133%3ATUOUUF%3E2.0.CO%3B2-M

18
The Use of Unbounded Utility Functions in Expected-Utility Maximization: Response

Kenneth J. Arrow

The Quarterly Journal of Economics, Vol. 88, No. 1. (Feb., 1974), pp. 136-138.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197402%2988%3A1%3C136%3ATUOUUF%3E2.0.CO%3B2-J

18
Unbounded Utility Functions in Expected Utility Theory

Peter C. Fishburn

The Quarterly Journal of Economics, Vol. 90, No. 1. (Feb., 1976), pp. 163-168.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197602%2990%3A1%3C163%3AUUFIEU%3E2.0.CO%3B2-R

18
Admissible Sets of Utility Functions in Expected Utility Maximization

William R. Russell; Tae Kun Seo

Econometrica, Vol. 46, No. 1. (Jan., 1978), pp. 181-184.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197801%2946%3A1%3C181%3AASOUFI%3E2.0.CO%3B2-N

19
Review: [Untitled]

Reviewed Work(s):

Aspects of the Theory of Risk Bearing--Yrjö Jahnsson Lectures by Kenneth J. Arrow

Joseph E. Stiglitz

Econometrica, Vol. 37, No. 4. (Oct., 1969), pp. 742-743.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28196910%2937%3A4%3C742%3AAOTTOR%3E2.0.CO%3B2-1

http://www.jstor.org

LINKED CITATIONS
- Page 4 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0022-0515%28197703%2915%3A1%3C24%3ASPPDDA%3E2.0.CO%3B2-2&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28197402%2988%3A1%3C133%3ATUOUUF%3E2.0.CO%3B2-M&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28197402%2988%3A1%3C136%3ATUOUUF%3E2.0.CO%3B2-J&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28197602%2990%3A1%3C163%3AUUFIEU%3E2.0.CO%3B2-R&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197801%2946%3A1%3C181%3AASOUFI%3E2.0.CO%3B2-N&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28196910%2937%3A4%3C742%3AAOTTOR%3E2.0.CO%3B2-1&origin=JSTOR-pdf


21
The Utility Analysis of Choices Involving Risk

Milton Friedman; L. J. Savage

The Journal of Political Economy, Vol. 56, No. 4. (Aug., 1948), pp. 279-304.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23

21
Investment Decision under Uncertainty: Applications of the State-Preference Approach

J. Hirshleifer

The Quarterly Journal of Economics, Vol. 80, No. 2. (May, 1966), pp. 252-277.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28196605%2980%3A2%3C252%3AIDUUAO%3E2.0.CO%3B2-L

22
The Utility of Wealth

Harry Markowitz

The Journal of Political Economy, Vol. 60, No. 2. (Apr., 1952), pp. 151-158.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2

24
An Experimental Measurement of Utility

Frederick Mosteller; Philip Nogee

The Journal of Political Economy, Vol. 59, No. 5. (Oct., 1951), pp. 371-404.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195110%2959%3A5%3C371%3AAEMOU%3E2.0.CO%3B2-F

24
An Experimental Measurement of Utility

Frederick Mosteller; Philip Nogee

The Journal of Political Economy, Vol. 59, No. 5. (Oct., 1951), pp. 371-404.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195110%2959%3A5%3C371%3AAEMOU%3E2.0.CO%3B2-F

27
Rules for Ordering Uncertain Prospects

Josef Hadar; William R. Russell

The American Economic Review, Vol. 59, No. 1. (1969), pp. 25-34.

Stable URL:

http://links.jstor.org/sici?sici=0002-8282%281969%2959%3A1%3C25%3ARFOUP%3E2.0.CO%3B2-0

http://www.jstor.org

LINKED CITATIONS
- Page 5 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28196605%2980%3A2%3C252%3AIDUUAO%3E2.0.CO%3B2-L&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195110%2959%3A5%3C371%3AAEMOU%3E2.0.CO%3B2-F&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195110%2959%3A5%3C371%3AAEMOU%3E2.0.CO%3B2-F&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0002-8282%281969%2959%3A1%3C25%3ARFOUP%3E2.0.CO%3B2-0&origin=JSTOR-pdf


31
Risk, Probabilities, and a New Theory of Cardinal Utility

Jagdish Handa

The Journal of Political Economy, Vol. 85, No. 1. (Feb., 1977), pp. 97-122.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28197702%2985%3A1%3C97%3ARPAANT%3E2.0.CO%3B2-L

31
On Handa's "New Theory of Cardinal Utility" and the Maximization of Expected Return

Peter C. Fishburn

The Journal of Political Economy, Vol. 86, No. 2, Part 1. (Apr., 1978), pp. 321-324.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28197804%2986%3A2%3C321%3AOH%22TOC%3E2.0.CO%3B2-W

31
Prospect Theory: An Analysis of Decision under Risk

Daniel Kahneman; Amos Tversky

Econometrica, Vol. 47, No. 2. (Mar., 1979), pp. 263-292.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3

32
Prospect Theory: An Analysis of Decision under Risk

Daniel Kahneman; Amos Tversky

Econometrica, Vol. 47, No. 2. (Mar., 1979), pp. 263-292.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3

34
Prospect Theory: An Analysis of Decision under Risk

Daniel Kahneman; Amos Tversky

Econometrica, Vol. 47, No. 2. (Mar., 1979), pp. 263-292.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3

34
Prospect Theory: An Analysis of Decision under Risk

Daniel Kahneman; Amos Tversky

Econometrica, Vol. 47, No. 2. (Mar., 1979), pp. 263-292.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3

http://www.jstor.org

LINKED CITATIONS
- Page 6 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0022-3808%28197702%2985%3A1%3C97%3ARPAANT%3E2.0.CO%3B2-L&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28197804%2986%3A2%3C321%3AOH%22TOC%3E2.0.CO%3B2-W&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3&origin=JSTOR-pdf


36
An Experimental Measurement of Utility

Frederick Mosteller; Philip Nogee

The Journal of Political Economy, Vol. 59, No. 5. (Oct., 1951), pp. 371-404.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195110%2959%3A5%3C371%3AAEMOU%3E2.0.CO%3B2-F

36
A Probabilistic Expected Utility Theory of Risky Binary Choices

Peter C. Fishburn

International Economic Review, Vol. 19, No. 3. (Oct., 1978), pp. 633-646.

Stable URL:

http://links.jstor.org/sici?sici=0020-6598%28197810%2919%3A3%3C633%3AAPEUTO%3E2.0.CO%3B2-U

44
The St. Petersburg Paradox as a Divergent Double Limit

Paul A. Samuelson

International Economic Review, Vol. 1, No. 1. (Jan., 1960), pp. 31-37.

Stable URL:

http://links.jstor.org/sici?sici=0020-6598%28196001%291%3A1%3C31%3ATSPPAA%3E2.0.CO%3B2-T

57
Prospect Theory: An Analysis of Decision under Risk

Daniel Kahneman; Amos Tversky

Econometrica, Vol. 47, No. 2. (Mar., 1979), pp. 263-292.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3

59
The Utility of Wealth

Harry Markowitz

The Journal of Political Economy, Vol. 60, No. 2. (Apr., 1952), pp. 151-158.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2

60
Prospect Theory: An Analysis of Decision under Risk

Daniel Kahneman; Amos Tversky

Econometrica, Vol. 47, No. 2. (Mar., 1979), pp. 263-292.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3

http://www.jstor.org

LINKED CITATIONS
- Page 7 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0022-3808%28195110%2959%3A5%3C371%3AAEMOU%3E2.0.CO%3B2-F&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0020-6598%28197810%2919%3A3%3C633%3AAPEUTO%3E2.0.CO%3B2-U&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0020-6598%28196001%291%3A1%3C31%3ATSPPAA%3E2.0.CO%3B2-T&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3&origin=JSTOR-pdf


60
Recent Psychological Studies of Behavior under Uncertainty

David M. Grether

The American Economic Review, Vol. 68, No. 2, Papers and Proceedings of the Ninetieth Annual
Meeting of the American Economic Association. (May, 1978), pp. 70-74.

Stable URL:

http://links.jstor.org/sici?sici=0002-8282%28197805%2968%3A2%3C70%3ARPSOBU%3E2.0.CO%3B2-Z

60
Economic Theory of Choice and the Preference Reversal Phenomenon

David M. Grether; Charles R. Plott

The American Economic Review, Vol. 69, No. 4. (Sep., 1979), pp. 623-638.

Stable URL:

http://links.jstor.org/sici?sici=0002-8282%28197909%2969%3A4%3C623%3AETOCAT%3E2.0.CO%3B2-M

References

2
Le Comportement de l'Homme Rationnel devant le Risque: Critique des Postulats et Axiomes

de l'Ecole Americaine

M. Allais

Econometrica, Vol. 21, No. 4. (Oct., 1953), pp. 503-546.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28195310%2921%3A4%3C503%3ALCDLRD%3E2.0.CO%3B2-Z

7
The Use of Unbounded Utility Functions in Expected-Utility Maximization: Response

Kenneth J. Arrow

The Quarterly Journal of Economics, Vol. 88, No. 1. (Feb., 1974), pp. 136-138.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197402%2988%3A1%3C136%3ATUOUUF%3E2.0.CO%3B2-J

29
Unbounded Utility Functions in Expected Utility Theory

Peter C. Fishburn

The Quarterly Journal of Economics, Vol. 90, No. 1. (Feb., 1976), pp. 163-168.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197602%2990%3A1%3C163%3AUUFIEU%3E2.0.CO%3B2-R

http://www.jstor.org

LINKED CITATIONS
- Page 8 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0002-8282%28197805%2968%3A2%3C70%3ARPSOBU%3E2.0.CO%3B2-Z&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0002-8282%28197909%2969%3A4%3C623%3AETOCAT%3E2.0.CO%3B2-M&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28195310%2921%3A4%3C503%3ALCDLRD%3E2.0.CO%3B2-Z&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28197402%2988%3A1%3C136%3ATUOUUF%3E2.0.CO%3B2-J&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28197602%2990%3A1%3C163%3AUUFIEU%3E2.0.CO%3B2-R&origin=JSTOR-pdf


30
On Handa's "New Theory of Cardinal Utility" and the Maximization of Expected Return

Peter C. Fishburn

The Journal of Political Economy, Vol. 86, No. 2, Part 1. (Apr., 1978), pp. 321-324.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28197804%2986%3A2%3C321%3AOH%22TOC%3E2.0.CO%3B2-W

31
A Probabilistic Expected Utility Theory of Risky Binary Choices

Peter C. Fishburn

International Economic Review, Vol. 19, No. 3. (Oct., 1978), pp. 633-646.

Stable URL:

http://links.jstor.org/sici?sici=0020-6598%28197810%2919%3A3%3C633%3AAPEUTO%3E2.0.CO%3B2-U

32
The Utility of Wealth and the Utility of Windfalls

J. S. Flemming

The Review of Economic Studies, Vol. 36, No. 1. (Jan., 1969), pp. 55-66.

Stable URL:

http://links.jstor.org/sici?sici=0034-6527%28196901%2936%3A1%3C55%3ATUOWAT%3E2.0.CO%3B2-V

33
The Utility Analysis of Choices Involving Risk

Milton Friedman; L. J. Savage

The Journal of Political Economy, Vol. 56, No. 4. (Aug., 1948), pp. 279-304.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23

34
Recent Psychological Studies of Behavior under Uncertainty

David M. Grether

The American Economic Review, Vol. 68, No. 2, Papers and Proceedings of the Ninetieth Annual
Meeting of the American Economic Association. (May, 1978), pp. 70-74.

Stable URL:

http://links.jstor.org/sici?sici=0002-8282%28197805%2968%3A2%3C70%3ARPSOBU%3E2.0.CO%3B2-Z

35
Economic Theory of Choice and the Preference Reversal Phenomenon

David M. Grether; Charles R. Plott

The American Economic Review, Vol. 69, No. 4. (Sep., 1979), pp. 623-638.

Stable URL:

http://links.jstor.org/sici?sici=0002-8282%28197909%2969%3A4%3C623%3AETOCAT%3E2.0.CO%3B2-M

http://www.jstor.org

LINKED CITATIONS
- Page 9 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0022-3808%28197804%2986%3A2%3C321%3AOH%22TOC%3E2.0.CO%3B2-W&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0020-6598%28197810%2919%3A3%3C633%3AAPEUTO%3E2.0.CO%3B2-U&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0034-6527%28196901%2936%3A1%3C55%3ATUOWAT%3E2.0.CO%3B2-V&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28194808%2956%3A4%3C279%3ATUAOCI%3E2.0.CO%3B2-%23&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0002-8282%28197805%2968%3A2%3C70%3ARPSOBU%3E2.0.CO%3B2-Z&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0002-8282%28197909%2969%3A4%3C623%3AETOCAT%3E2.0.CO%3B2-M&origin=JSTOR-pdf


37
Rules for Ordering Uncertain Prospects

Josef Hadar; William R. Russell

The American Economic Review, Vol. 59, No. 1. (1969), pp. 25-34.

Stable URL:

http://links.jstor.org/sici?sici=0002-8282%281969%2959%3A1%3C25%3ARFOUP%3E2.0.CO%3B2-0

39
Friedman-Savage Utility Functions Consistent with Risk Aversion

Nils H. Hakansson

The Quarterly Journal of Economics, Vol. 84, No. 3. (Aug., 1970), pp. 472-487.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197008%2984%3A3%3C472%3AFUFCWR%3E2.0.CO%3B2-6

40
Risk, Probabilities, and a New Theory of Cardinal Utility

Jagdish Handa

The Journal of Political Economy, Vol. 85, No. 1. (Feb., 1977), pp. 97-122.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28197702%2985%3A1%3C97%3ARPAANT%3E2.0.CO%3B2-L

43
An Axiomatic Approach to Measurable Utility

I. N. Herstein; John Milnor

Econometrica, Vol. 21, No. 2. (Apr., 1953), pp. 291-297.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28195304%2921%3A2%3C291%3AAAATMU%3E2.0.CO%3B2-S

44
Investment Decision under Uncertainty: Applications of the State-Preference Approach

J. Hirshleifer

The Quarterly Journal of Economics, Vol. 80, No. 2. (May, 1966), pp. 252-277.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28196605%2980%3A2%3C252%3AIDUUAO%3E2.0.CO%3B2-L

46
Prospect Theory: An Analysis of Decision under Risk

Daniel Kahneman; Amos Tversky

Econometrica, Vol. 47, No. 2. (Mar., 1979), pp. 263-292.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3

http://www.jstor.org

LINKED CITATIONS
- Page 10 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0002-8282%281969%2959%3A1%3C25%3ARFOUP%3E2.0.CO%3B2-0&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28197008%2984%3A3%3C472%3AFUFCWR%3E2.0.CO%3B2-6&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28197702%2985%3A1%3C97%3ARPAANT%3E2.0.CO%3B2-L&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28195304%2921%3A2%3C291%3AAAATMU%3E2.0.CO%3B2-S&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28196605%2980%3A2%3C252%3AIDUUAO%3E2.0.CO%3B2-L&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197903%2947%3A2%3C263%3APTAAOD%3E2.0.CO%3B2-3&origin=JSTOR-pdf


47
Choice in the Lottery-Insurance Situation Augmented-Income Approach

Young Chin Kim

The Quarterly Journal of Economics, Vol. 87, No. 1. (Feb., 1973), pp. 148-156.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197302%2987%3A1%3C148%3ACITLSA%3E2.0.CO%3B2-%23

50
Why do People Buy Lottery Tickets? Choices Involving Risk and the Indivisibility of

Expenditure

Ng Yew Kwang

The Journal of Political Economy, Vol. 73, No. 5. (Oct., 1965), pp. 530-535.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28196510%2973%3A5%3C530%3AWDPBLT%3E2.0.CO%3B2-%23

51
Optimal Savings Under Uncertainty

D. Levhari; T. N. Srinivasan

The Review of Economic Studies, Vol. 36, No. 2. (Apr., 1969), pp. 153-163.

Stable URL:

http://links.jstor.org/sici?sici=0034-6527%28196904%2936%3A2%3C153%3AOSUU%3E2.0.CO%3B2-B

59
Note on von Neumann-Morgenstern's Strong Independence Axiom

E. Malinvaud

Econometrica, Vol. 20, No. 4. (Oct., 1952), p. 679.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28195210%2920%3A4%3C679%3ANOVNSI%3E2.0.CO%3B2-7

60
The Utility of Wealth

Harry Markowitz

The Journal of Political Economy, Vol. 60, No. 2. (Apr., 1952), pp. 151-158.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2

61
Rational Behavior, Uncertain Prospects, and Measurable Utility

Jacob Marschak

Econometrica, Vol. 18, No. 2. (Apr., 1950), pp. 111-141.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28195004%2918%3A2%3C111%3ARBUPAM%3E2.0.CO%3B2-T

http://www.jstor.org

LINKED CITATIONS
- Page 11 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0033-5533%28197302%2987%3A1%3C148%3ACITLSA%3E2.0.CO%3B2-%23&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28196510%2973%3A5%3C530%3AWDPBLT%3E2.0.CO%3B2-%23&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0034-6527%28196904%2936%3A2%3C153%3AOSUU%3E2.0.CO%3B2-B&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28195210%2920%3A4%3C679%3ANOVNSI%3E2.0.CO%3B2-7&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195204%2960%3A2%3C151%3ATUOW%3E2.0.CO%3B2-2&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28195004%2918%3A2%3C111%3ARBUPAM%3E2.0.CO%3B2-T&origin=JSTOR-pdf


61
Rational Behavior, Uncertain Prospects, and Measurable Utility

Jacob Marschak

Econometrica, Vol. 18, No. 3. (Jul., 1950), p. 312.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28195007%2918%3A3%3C312%3ARBUPAM%3E2.0.CO%3B2-G

66
An Experimental Measurement of Utility

Frederick Mosteller; Philip Nogee

The Journal of Political Economy, Vol. 59, No. 5. (Oct., 1951), pp. 371-404.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195110%2959%3A5%3C371%3AAEMOU%3E2.0.CO%3B2-F

68
Risk Aversion in the Small and in the Large

John W. Pratt

Econometrica, Vol. 32, No. 1/2. (Jan. - Apr., 1964), pp. 122-136.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28196401%2F04%2932%3A1%2F2%3C122%3ARAITSA%3E2.0.CO%3B2-W

71
The Friedman-Savage Hypothesis and Convex Acceptance Sets: A Reconciliation

Richard N. Rosett

The Quarterly Journal of Economics, Vol. 81, No. 3. (Aug., 1967), pp. 534-535.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28196708%2981%3A3%3C534%3ATFHACA%3E2.0.CO%3B2-U

73
Weak Experimental Verification of the Expected Utility Hypothesis

R. N. Rosett

The Review of Economic Studies, Vol. 38, No. 4. (Oct., 1971), pp. 481-492.

Stable URL:

http://links.jstor.org/sici?sici=0034-6527%28197110%2938%3A4%3C481%3AWEVOTE%3E2.0.CO%3B2-B

78
Admissible Sets of Utility Functions in Expected Utility Maximization

William R. Russell; Tae Kun Seo

Econometrica, Vol. 46, No. 1. (Jan., 1978), pp. 181-184.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197801%2946%3A1%3C181%3AASOUFI%3E2.0.CO%3B2-N

http://www.jstor.org

LINKED CITATIONS
- Page 12 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0012-9682%28195007%2918%3A3%3C312%3ARBUPAM%3E2.0.CO%3B2-G&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195110%2959%3A5%3C371%3AAEMOU%3E2.0.CO%3B2-F&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28196401%2F04%2932%3A1%2F2%3C122%3ARAITSA%3E2.0.CO%3B2-W&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28196708%2981%3A3%3C534%3ATFHACA%3E2.0.CO%3B2-U&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0034-6527%28197110%2938%3A4%3C481%3AWEVOTE%3E2.0.CO%3B2-B&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197801%2946%3A1%3C181%3AASOUFI%3E2.0.CO%3B2-N&origin=JSTOR-pdf


79
The Use of Unbounded Utility Functions in Expected-Utility Maximization: Comment

Terence M. Ryan

The Quarterly Journal of Economics, Vol. 88, No. 1. (Feb., 1974), pp. 133-135.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28197402%2988%3A1%3C133%3ATUOUUF%3E2.0.CO%3B2-M

81
The St. Petersburg Paradox as a Divergent Double Limit

Paul A. Samuelson

International Economic Review, Vol. 1, No. 1. (Jan., 1960), pp. 31-37.

Stable URL:

http://links.jstor.org/sici?sici=0020-6598%28196001%291%3A1%3C31%3ATSPPAA%3E2.0.CO%3B2-T

82
St. Petersburg Paradoxes: Defanged, Dissected, and Historically Described

Paul A. Samuelson

Journal of Economic Literature, Vol. 15, No. 1. (Mar., 1977), pp. 24-55.

Stable URL:

http://links.jstor.org/sici?sici=0022-0515%28197703%2915%3A1%3C24%3ASPPDDA%3E2.0.CO%3B2-2

84
A New Representation of Preferences over "Certain x Uncertain" Consumption Pairs: The

"Ordinal Certainty Equivalent" Hypothesis

Larry Selden

Econometrica, Vol. 46, No. 5. (Sep., 1978), pp. 1045-1060.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28197809%2946%3A5%3C1045%3AANROPO%3E2.0.CO%3B2-6

90
The Development of Utility Theory. I

George J. Stigler

The Journal of Political Economy, Vol. 58, No. 4. (Aug., 1950), pp. 307-327.

Stable URL:

http://links.jstor.org/sici?sici=0022-3808%28195008%2958%3A4%3C307%3ATDOUTI%3E2.0.CO%3B2-7

http://www.jstor.org

LINKED CITATIONS
- Page 13 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0033-5533%28197402%2988%3A1%3C133%3ATUOUUF%3E2.0.CO%3B2-M&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0020-6598%28196001%291%3A1%3C31%3ATSPPAA%3E2.0.CO%3B2-T&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-0515%28197703%2915%3A1%3C24%3ASPPDDA%3E2.0.CO%3B2-2&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0012-9682%28197809%2946%3A5%3C1045%3AANROPO%3E2.0.CO%3B2-6&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0022-3808%28195008%2958%3A4%3C307%3ATDOUTI%3E2.0.CO%3B2-7&origin=JSTOR-pdf


92
Review: [Untitled]

Reviewed Work(s):

Aspects of the Theory of Risk Bearing--Yrjö Jahnsson Lectures by Kenneth J. Arrow

Joseph E. Stiglitz

Econometrica, Vol. 37, No. 4. (Oct., 1969), pp. 742-743.

Stable URL:

http://links.jstor.org/sici?sici=0012-9682%28196910%2937%3A4%3C742%3AAOTTOR%3E2.0.CO%3B2-1

93
Liquidity Preference as Behavior Towards Risk

J. Tobin

The Review of Economic Studies, Vol. 25, No. 2. (Feb., 1958), pp. 65-86.

Stable URL:

http://links.jstor.org/sici?sici=0034-6527%28195802%2925%3A2%3C65%3ALPABTR%3E2.0.CO%3B2-8

101
Convexity in the Theory of Choice Under Risk

Menahem E. Yaari

The Quarterly Journal of Economics, Vol. 79, No. 2. (May, 1965), pp. 278-290.

Stable URL:

http://links.jstor.org/sici?sici=0033-5533%28196505%2979%3A2%3C278%3ACITTOC%3E2.0.CO%3B2-N

http://www.jstor.org

LINKED CITATIONS
- Page 14 of 14 -

NOTE: The reference numbering from the original has been maintained in this citation list.

http://links.jstor.org/sici?sici=0012-9682%28196910%2937%3A4%3C742%3AAOTTOR%3E2.0.CO%3B2-1&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0034-6527%28195802%2925%3A2%3C65%3ALPABTR%3E2.0.CO%3B2-8&origin=JSTOR-pdf
http://links.jstor.org/sici?sici=0033-5533%28196505%2979%3A2%3C278%3ACITTOC%3E2.0.CO%3B2-N&origin=JSTOR-pdf

