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Tab. 1. Issuers in foreign and domestic markets         
              

  Brazil Russia India China 
Hong 
Kong Total 

No. of foreign listed (FL) firms 60 94 138 154 103 549 
% growth in FL since the end of 2000 100 492 47 500 248 212 
Median turnover (t/o) of FL firms (m €) 1,558 81 85 479 175 162 
Median turnover (t/o) of DL firms (m €) 123 37 4 113 106 19 
No. of FL firms as % of:       
   No. of domestically listed (DL) firms 13 7 3 9 45 6 
   No. of firms with t/o > 50m € 20 16 15 12 72 17 
   No. of firms with t/o > 200m € 24 23 24 16 87 24 
   No. of firms with t/o > 1bn € 80 138 194 105 264 137 
              
Source: Authors' calculations based on data from BNYM, LSE, and BvD (also for table 2 and 3) 





Tab. 2. The structure of issuers by sector          
                

  
% of foreign listed (FL) % of domestically listed (DL) FL as 

% of 
DL 

% growth in 
FL since the 
end of 2000 

Median 
turnover of FL 

firms (m €) Sector B R I C HK Total B R I C HK Total 

Basic Materials 25 24 6 10 0 11 7 11 11 13 1 11 6 239 1,811 
Consumer Goods 17 4 12 9 17 11 13 11 17 12 6 15 5 138 145 
Consumer Services 12 5 8 11 14 10 10 8 12 12 21 12 5 184 229 
Financials 10 10 19 16 20 16 30 13 15 6 42 14 7 219 314 
Health Care 0 1 4 8 1 4 1 2 5 7 1 5 5 900 162 
Industrials 5 9 17 18 26 16 22 43 30 34 15 32 3 214 367 
Oil & Gas 2 18 5 5 0 6 1 1 1 1 0 1 45 220 4,359 
Technology 0 1 20 16 12 12 1 1 7 11 7 6 12 371 38 
Telecommunications 12 15 5 5 6 7 5 2 1 1 3 1 37 193 897 
Utilities 18 13 4 4 4 7 10 10 1 4 4 3 14 117 918 
Total (%) 100 100 100 100 100 100 100 100 100 100 100 100 6 212 396 





 



Tab. 3. Issuers by city           
       

City / Rest of 
country 

% of 
foreign 

listed (FL) 

% of 
domestically 
listed (DL) 

Median 
turnover of 
FL (m €) 

Median 
turnover of 
DL (m €) 

FL as % of 
DL 

% growth in FL 
since the end of 

2000 

Sao Paulo 54 28 1,319 201 20 93 
Rio de Janeiro 15 9 4,688 35 9 100 
Rest of Brazil 31 63 1,543 125 9 70 
Moscow 58 45 1,101 35 14 273 
St Petersburg 4 5 493 39 5 no FL before 2001 
Rest of Russia 38 49 503 44 5 93 
Mumbai 31 16 141 7 4 289 
Delhi 17 15 102 13 5 280 
Kolkata 8 5 151 12 4 350 
Bangalore 5 3 145 20 5 200 
Hyderabad 10 2 81 8 7 no FL before 2001 
Chennai 11 4 31 13 6 300 
Rest of India 18 54 44 5 1 900 
Beijing 33 3 75 198 22 560 
Shanghai 20 6 106 143 13 150 
Shenzhen 9 4 78 78 9 350 
Chongqing 0 1 0 86 0 no FL 
Tianjin 1 3 2,251 90 4 no FL before 2001 
Guangzhou 4 2 375 170 13 100 
Rest of M.China 34 81 333 109 7 325 





 



Tab. 4. Sponsors and lead managers by the country of issuer          
                  

  

Brazil Russia India China BRIC 
Non-
BRIC 

% growth 
in the no. 
of issues 

since end-
2000 

Median 
issue value 

(m €) 

Bank of New York (BNYM) 55 54 48 43 48 67 223 64 
Citibank (CITI) 11 2 21 24 18 5 210 60 
Deutsche Bank (DB) 0 29 24 6 16 9 222 75 
JP Morgan (JPM) 34 15 6 27 17 19 510 151 
All sponsors 100 100 100 100 100 100 250 70 
Citigroup (CITI) 9 10 9 7 8 3 1,400 70 
Credit Suisse (CS) 19 10 2 19 10 4 640 140 
Goldman Sachs (GS) 0 2 4 14 6 15 210 188 
Merrill Lynch (ML) 19 2 12 16 13 11 200 113 
Morgan Stanley (MS) 9 12 4 12 8 15 140 142 
Other 45 63 69 32 54 53 220 39 
All lead managers 100 100 100 100 100 100 250 70 
No. of issues 47 41 162 109 359 116 NA NA 
Median issue value (m €) 101 300 39 100 70 107 NA NA 
                  
Note: % growth in the no. of issues and average issue value per institution apply to BRIC issuers only 
Source: Authors' calculations based on data from Citibank (also for table 5 and 6) 





 



Tab. 5. Sponsors and lead managers by the sector of issuer             
                            
  Sponsors   Lead managers No. of 

issues 
% 

  BNYM CITI DB JPM   CITI CS GS ML MS Other 

Basic Materials 13 12 9 11   13 13 4 11 14 12 42 12 
Consumer Goods 12 18 12 2   10 13 4 13 0 13 40 11 
Consumer Services 12 15 10 3   10 13 17 11 10 9 38 11 
Financials 9 8 17 13   23 11 9 17 3 8 38 11 
Health Care 6 8 3 13   10 5 22 7 0 7 26 7 
Industrials 9 11 10 10   3 8 4 4 17 12 36 10 
Oil & Gas 3 2 2 13   0 3 4 4 14 4 15 4 
Technology 20 17 29 26   17 29 17 22 21 22 78 22 
Telecommunications 6 9 3 3   10 3 9 0 17 5 21 6 
Utilities 11 2 3 5   3 3 9 11 3 8 25 7 
All sectors (%) 100 100 100 100   100 100 100 100 100 100 359 100 





Tab. 6. Sponsors and lead managers by host market             
                            
  Sponsors   Lead managers 

No. of 
issues 

Average 
issue value 

(m €)   
BNYM CITI DB JPM   CITI CS GS ML MS Other 

LSE 19 6 14 7   7 4 1 3 7 24 46 270 
LUX 23 1 4 1   2   1     27 30 15 
NASDAQ 19 18 5 13   5 10 7 7 6 20 55 85 
NYSE 39 10 12 32   5 16 10 27 12 23 93 175 
OTC 41 19 9 7   6 6 4 7 2 51 76 42 
Other 2 2 1               5 5 14 
Unavailable 30 10 13 1   5 2   2 2 43 54 20 
Grand Total 173 66 58 61   30 38 23 46 29 193 359 70 





 



Tab. 7. Issuers by host and home market       
              
  LSE Main LSE AIM&P Luxembourg NYSE NASDAQ US OTC 
Brazil 0 6 0 30 1 23 
Russia 26 23 0 5 0 40 
India 9 45 68 11 3 2 
China 6 53 0 36 30 29 
Hong Kong 1 6 1 5 5 85 
Total 42 133 69 87 39 179 
% growth since 
the end of 2000 180 923 6,800 190 550 61 
       
Source: Authors' calculations based on data from BNYM and LSE  





Tab. 8. The structure of issuers by sector and host market       
                

  
LSE 
Main 

LSE 
AIM&P 

Luxembourg NYSE NASDAQ US OTC Total 

Basic materials 21 17 7 14 0 7 11 
Consumer goods 10 8 16 7 10 15 11 
Consumer services 10 7 6 10 23 11 10 
Financials 10 28 12 9 3 16 16 
Health care 2 2 7 7 5 2 4 
Industrials 12 18 16 9 10 20 16 
Oil & gas 14 10 4 6 0 3 6 
Technology 10 5 23 11 38 8 12 
Telecomms 2 2 9 21 10 6 7 
Utilities 10 5 0 6 0 13 7 
Total (%) 100 100 100 100 100 100 100 
Median turnover (m €) 642 20 52 1,710 75 394 396 
                
Source: Authors' calculations based on data from BNYM, LSE and BvD 




