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Abstract 

One Belt One Road (OBOR) initiative is a historical initiative which connects 

the people over the world and facilitates various opportunities for global 

peace. The main purpose of this study is to explore implication of One Belt 

One Road initiative for global future development. It also analyzes the reasons 

of origin, strategy, opportunities and challenges of OBOR initiatives on the 

basis of business, economic, political, social and environmental aspects. This 

study uses qualitative approach and secondary data particularly journal ar-

ticles, conference proceedings, various documents of government, books, 

newspaper articles, magazine articles, and various websites of internet have 

been extensively used to determine the objectives. This article argues that 

partner countries and agencies will get economic and political benefits from 

these initiatives. It facilitates to connect people through road ways, air ways 

and water ways, coordinating policies of various governments, financial inte-

gration through cross border business, productivity and regional energy secu-

rity. This study also analyzes risks and challenges associated to OBOR initia-

tive implementation. It suggests that strong coordination among partners of 

OBOR is necessary to get full fruits of OBOR through supportive law, policy, 

rules and regulations, proper strategy implementation, transparent procure-

ment system, sincere consideration on political, financial, environmental and 

social factors. 
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1. Introduction 

The One Belt One Road (OBOR) initiative was proposed by Chinese President 

Xi Jinping in 2013. It is a historical initiative of China to connect the people all 

over the world. Recently it is known as Belt and Road Initiative. It comprises two 

major programs entitled to Silk Road Economic Belt and 21st Century Maritime 

Silk Road. The Silk Road Economic Belt connects three major routes like China to 

Europe, the Persian Gulf, the Mediterranean and the Indian Ocean, while the 21st 

Century Maritime Silk Road is based on waterways among member countries of 

OBOR initiative [1]. It comprises about 65 countries and 900 projects with an in-

vestment volume of 850 billion dollars [2]. The Asian Infrastructure Investment 

Bank (AIIB) was launched with its startup capital of 100 billion dollars in the con-

text of OBOR [3]. The One Belt denotes to the “Silk Road Economic Belt”, a reviv-

al of the old land-based Silk Road which connected China to central Asia, the 

Middle East and Europe. So, it is also known as Modern Silk Road [4]. The One 

Road denotes to the “21st Century Maritime Silk Road” which planned to connect 

Asia, Africa, the Middle East and Europe. This is also known as Maritime Silk 

Road. The aim of the OBOR is to connect Asia, Europe and Africa through 

strengthening partnerships among the countries. China’s imperial envoy Zhang 

Qian initiated the old Silk Road 2000 years ago which has been facilitated as a 

trade route to Arab and central Asia [5]. Since silk was one of the top most exports 

item of china at that time so this route is known as Silk Road. In 2013, president Xi 

Jinping declared to establish and revitalize the old Silk Road by establishing a con-

nection among China, all parts of Asia, Europe and Africa through infrastructure 

development like railways and roads [6]. It is the largest economic platform of the 

world which will promote global economic growth through strengthening eco-

nomic cooperation [7]. OBOR is working in two ways viz. Silk Road Economic 

Belt and 21st Century Maritime Silk Road. The Silk Road Economic Belt consists of 

three routes connecting China to Europe, the Persian Gulf, the Mediterranean 

and the Indian Ocean [7]. On the other hand, the 21st Century Maritime Silk 

Road is based on water ways among OBOR member countries. OBOR is a mega 

project which covers two-thirds of the global population and three-fourth of the 

energy resources [8]. Though some researchers thought that OBOR is an initia-

tive to promote their meltdown economy by creating smooth global markets [9], 

it is portrayed to reshape the political and economic order of Asia by developing 

a network of cultural, political and trading corporation. The OBOR already got 

65 countries as member under its initiative [10]. The importance of OBOR initi-

ative cannot be ignored due to its active role on mutual peace and economic de-

velopment. It connects Asian countries like Bangladesh, Brunei, Singapore, Sri 

Lanka, Cambodia, Myanmar, Maldives, Nepal, India, Sudan and Pakistan 

through seaports, oil and gas pipelines and economic corridors. It also finances 

for free trade economic zones and energy development projects in its member 

countries. The policy makers and scholars of US, Japan and India expressed their 

security threats in the OBOR regions due to the growing influence of OBOR in-
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itiative of China [11]. Though China considered it as propaganda against 

OBOR’s peaceful journey, the benefit of the OBOR will be available for all the 

people of the world due to its peaceful natures like mutual cooperation, integra-

tion and interdependence. A multi-polar world will be established by proper im-

plementation of OBOR through trends of harmony and peace. 

The main purpose of this study is to answer the questions: 1) what are the im-

plications of the One Belt One Road initiative? 2) what are the contexts of origin, 

strategies, opportunities and challenges of OBOR initiatives? and 3) Is the OBOR 

initiative enough for future global development? These questions lead the re-

searcher team to explore implication of One Belt One Road initiative for global 

future development. The first section describes about the introduction of OBOR, 

second and third sections describes about methodology and systematic reviews 

of literature. Fourth and fifth section describes context of origin, strategy, op-

portunities, challenges and implications of OBOR for future global development. 

Final section concludes the article with some recommendations.  

2. Methodology 

2.1. Research Design 

A conceptual framework is developed for implication of OBOR initiative for fu-

ture global development through an extensive review of the literature [12]. The 

research is descriptive in nature based on some indicators of global economic 

development. The study mainly focuses on context of origin, strategy, opportun-

ities and challenges of OBOR initiatives on the basis of business, economic, po-

litical, social and environmental aspects. 

2.2. Sources of Data 

Secondary sources have been extensively used related to implication of OBOR 

initiative, challenges and opportunities in the process of implementation of 

OBOR strategy and future global economic development. The latest information 

has been included for a better recommendation for implication of OBOR initia-

tive. 

2.3. Search Strategy 

Data has been extensively searched from some renowned databases viz google 

scholar, a web of science, science direct, and Springer link website using impor-

tant keywords like “one belt one road, economic belt, maritime silk road, OBOR, 

economic development, policy, strategy, regional development, global economic 

development, challenges, opportunities, security, geopolitics, and China” for se-

curing authentic information [13]. The data collection and analysis for this study 

has been done during December 2017. Literature reviews are a significant part of 

the development of a field [14]. It offers the opportunity to synthesize and reflect 

on previous research, and thus providing secure grounding for the advancement 

of knowledge [15].  
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2.4. Data Analysis 

Data is analyzed from different perspectives of One Belt One Road, challenges 

and opportunities for implementation, funding sources, involvement of partner 

countries, suitability of economic corridors, strategy for implementation and 

future global economic development. 

3. Review of Related Work 

Though OBOR is the revival of old Silk Road but it has a great impact on global 

economy through integration of a large part of the world under an umbrella. It 

extends its opportunity through developing a historical infrastructural develop-

ment. It connects the world people through political, economic, and cultural in-

teractions [16]. Though some scholars think that OBOR initiative is solely based 

on the implementation of Chinese “Go West” policy but still it has a tremendous 

impact on global economy [11] [17] [18]. Chinese authority has a largest influ-

ence on OBOR initiative because of an initiator and largest economy [19]. It also 

included the Digital Silk Road initiative for connecting the world digitally which 

is administered by the Cyberspace Administration of China. There is some geo-

graphically important place in China like Xinjiang as Core Area of the One Belt 

and Fujian as the “Core Area” for the “One Road” for implementing two mega 

projects under OBOR initiative [7] [20] [21]. Some other places like Qinghai, 

Gansu, Ningxia, and Shaanxi also important to connect China to central Asia 

through Economic Belt. The places like Sichuan, Chongqing, and Yunnan of 

China are also connects China to Central, South, and Southeast Asia through 

Economic Belt while Southeast Asia, South Asia, the Middle East, and Africa 

through Fujian, Jiangsu, Zhejiang, Guangdong, and Hainan of China [22]. Some 

scholar mentioned that OBOR initiative is the extension, enrichment, and amal-

gamation of some Chinese initiatives for promoting sluggish Chinese economy 

through maintaining national security, economic, business and international re-

lations [7] [23] [24] [25]. According to PWC [26], the OBOR countries require 

at least USD 5 trillion for infrastructure development from 2016 to 2020 while 

according to Asian Development Bank, Asia require USD 8 trillion for infra-

structure development by 2020 for connecting the partner of OBOR countries 

and getting full benefit from OBOR initiative [2] [27] [28]. Since most of the 

OBOR partners are developing countries so infrastructure development should 

be the top priority for global future development under OBOR initiative [29]. 

Another most important step should be taken to remove the constraints of trade 

and investment, reducing trade cost and motivating economic development [30]. 

Financial integration is one of the important goals of OBOR initiative which can 

be gained by encouraging monetary policy coordination, internalization of 

Renminbi (RMB) for trade and investment, motivating financial cooperation, 

creating regional financial institutions, strengthening cooperation for risk man-

agement, and encouraging regional mechanisms for managing financial risks 

[31] [32] [33]. Cultural exchanges can be happened through connecting people 
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of OBOR partner countries, enhancing mutual understanding and nurturing 

more interactions among people [34]. Proper implementation of OBOR initia-

tive can help to develop economy from China to central Asia, Europe and Africa. 

The summary of literature review is presented in Table 1. 
 
Table 1. Recent studies on the OBOR initiative. 

Authors Major issues/conclusions Journal/source 

Haiquan, 2017 

[35] 

OBOR is a tool for enhancing China’s open economy. Croatian International Relations 

Review 

Cheong, 2017 

[36] 

Focusing on economic assessment of OBOR. Pointed out some risks regarding 

implementation. 

Journal of International 

Logistics and Trade 

Blanchard & 

Flint, 2017 [37] 

Changing of world political paradigm and solving practical problems are main 

consideration of OBOR. 

Geopolitics 

Chung, 2017 [38] OBOR promotes the economic growth that underpins its domestic political stability in 

China and other partner countries. 

The Pacific Review 

Das, 2017 [39] OBOR initiative can solve the problem of over production capacity by exporting its 

products to neighboring countries along the OBOR geographical region. 

China Report 

Du & Zhang, 

2017 [19] 

China’s overseas direct investment (ODI), especially whole or majority-ownership 

mergers and acquisitions, rose significantly in the belt-road countries. 

China Economic Review 

Vangeli, 2017 

[40] 

OBOR initiative is the strong practical and normative link between China’s domestic 

development and its global orientation. 

China & World Economy 

Gabuev, 2017 

[41] 

International scholars have still debate on the nature of OBOR and major disputed 

elements of strategy and set of random projects and priorities. 

The Journal of Contemporary 

China Studies 

Yu, 2017 [33] The OBOR initiatives are a reflection of China’s ascendance in the global arena, 

economically, politically, and strategically. 

Journal of Contemporary China 

Haiquan, 2017 

[35] 

China needs to pay special attention to three issues, namely the supply of public 

security goods, the interests of the United States and Russia, and the pivot of Pakistan, 

besides developing its own strength. 

Croatian International Relations 

Review 

Zeng, 2017 [24] Europe is a second order concern for China, and Europe only plays a marginalized role 

in China’s policy discussion.  

Journal of Common Market 

Studies 

Zeng, Wang, Qu, 

& Li, 2017 [42] 

Under China’s Belt and Road (B & R) initiative, Carat Canal, a potential new channel 

of the Century Maritime Silk Road, will have a great impact on the shipping networks 

and the evolution of hub ports.  

Transportation Research Part E: 

Logistics and Transportation 

Review 

Wang, Ruet, & 

Richer, 2017 [43] 

The OBOR initiative has derived to epitomize China’s growing significance in 

international affairs, redesigning regional dynamics. 

CEPN 

Sidaway & 

Woon, 2017 [44] 

The idea of a Silk Road(s) contains a history closely entangled with European 

imperialism is skirted around in the contemporary reworking of the concept into 

OBOR narratives. 

Professional Geographer 

Jian, 2017 [45] OBOR will form the backbone of future trade arrangements. Al Jazeera Centre for Studies 

Shapiro, 2017 

[46] 

OBOR includes peace and cooperation, openness and inclusiveness, mutual learning 

and mutual benefit. 

Geopolitics 

Aris, 2016 [11] OBOR covers seven key regions viz. Africa, Central Asia, Eastern Europe, the Middle 

East, Russia, South Asia and South-east Asia. 

CSS Analyses in Security Policy 
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Continued 

HKTDC (2017) 

[47] 

Analysis of six economic corridors in the OBOR. Key areas of co-operation are policy, 

finance and others. 

Hong Kong Trade Development 

Council 

Du (2016) [1] Compare the OBOR with the TPP, claiming the former to be the Chinese version of 

globalization. 

The Chinese Journal of Global 

Governance 

Tian, 2016 [48] OBOR is China’s grand strategy encountering the US’s TPP promotion or rebalancing 

in Asia. 

Voices 

Hsueh, 2016 [49] The OBOR would provide a great opportunity for the internationalization of the 

renminbi, since more trade and investment can be settled with renminbi. 

Journal of Contemporary East 

Asia Studies 

Tian, Yu, & 

Zhang, 2016 [50] 

Outward FDI of China has become economically important to touch international 

investment with a 50% annual growth rate. 

China Economic Journal 

Hali, Shukui, & 

Iqbal, 2015 [51] 

The OBOR has been perceived by Chinese planners and their well-wishers as a game 

changer for the entire region. 

Strategic Studies 

Yang et al., 2016 

[54] 

The rail way infrastructure can connect China to Europe as an important part of the 

OBOR initiative. 

Transportation Research Part E: 

Logistics and Transportation 

Review 

Wolff, 2016 [8] The Belt and Road initiative has common approaches to infrastructure development 

and regional cooperation by institutions, particularly the development banks. 

German Development Institute 

Xu, 2016 [52] China impetuses to reach well-adjusted regional development between coastal and 

inland regions, and places a priority on investment by OBOR Initiative. 

China Economic Review 

Xue, 2016 [53] China’s foreign policy agenda will change significantly from “keeping a low profile” to 

“proactively and enterprisingly striving for achievements” as it implements the One 

Belt One Road (OBOR) strategy. 

Journal of Contemporary East 

Asia Studies 

Yang et al., 2016 

[54] 

Some major challenges of OBOR are complex natural features, mismatched resources, 

shared ecological issues, and diverse socioeconomic conditions. 

Ecosystem Health and 

Sustainability 

Haggai, 2016 

[55] 

OBOR initiative has huge potential in promoting economic development in the 

partner nations. 

World Journal of Social 

Sciences and Humanities 

Yuqing, 2016 

[56] 

China plans to achieve diplomatic, economic and political objectives through the AIIB 

through facilitating OBOR strategy and steering regional cooperation and integration. 

Chinese Political Science 

Review 

Ferdinand, 2016 

[57] 

China’s foreign policy has moved from risk-averse caution to optimistic “dreaming” 

about a better world in which China will have recovered its rightful place. 

International Affairs 

Grieger, 2016 

[58] 

The initiative is unprecedented in terms of China’s financial engagement and the 

innovative network-based project design which is intended to contribute to a more 

inclusive global governance. 

EUROPEAN PARLEMENT 

Briefing 

Huang, 2016 [18] OBOR initiative aims to boost business and spread affluence across 60-plus countries 

with more than 4 billion people by construction of essential infrastructure and 

enhancing financial and trade links.  

China Economic Review 

EIU, 2015 [59] OBOR not only represents a renewed, stronger and better coordinated push to expand 

China’s influence overseas, but it is also coupled with a domestic investment drive. 

The Economist Intelligence 

Unit Limited 

Swaine, 2015 

[60] 

The One Belt, One Road initiative offers considerable potential in several economic, 

political, cultural, and strategic realms; it also presents many uncertainties and 

potential concerns. 

China Leadership Monitor 

Zimmerman, 

2015 [61] 

OBOR has been designed to reshape the economic and political order in Central Asia 

and the Asian Pacific region by encouraging a network of trade routes, political 

cooperation, and cultural exchange. 

Center on International 

Cooperation 

Andrea, 2014 [4] China’s OBOR initiative is based upon projects, not rules, supporting that China has 

made connectivity and infrastructure as the top priorities. 

Asian Review of World 

Histories 
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So many studies have been done by the researchers on OBOR issues but most 

of them are on the policy issues of OBOR initiatives [33] [62] [63]. Only few 

studies have been done on the background of the initiative, strategy, opportuni-

ties, challenges for implementation and implication for future of global devel-

opment [55]. This study contributes to the ongoing debate on the positive and 

negative effect of OBOR initiative through exploring the context of origin, strat-

egy, challenges, opportunities and implication for global future development. It 

may be the first study which explores the details of the OBOR initiative of China, 

linking to global effect and future development. 

4. OBOR Initiative: Context, Vision, Scope and Geographical 

Coverage 

4.1. The Context 

OBOR initiative of china is the revival of old Silk Road. It is started by declara-

tion of President Xi Jinping in 2013. It is one of the forms of China’s Go West 

policy [17]. The root of OBOR initiative is largely related to the domestic econ-

omy of China. According to some scholars, China faces economic slowdown in 

recent days and the purpose of OBOR initiative is to promote the Chinese 

economy through creating a large market in the world particularly in the central 

Asia [3] [7] [64]. Cheap good manufacturing and exporting was the main strat-

egy of China to capture international market in last three decades [1]. This 

strategy is no longer applicable in future days due to high carbon cost, labor in-

tensive goods, and labor-intensive industries [11]. So, it is difficult for china to 

manage this transition from traditional pattern of development to new pattern of 

development for sustainable economic development [65], while china has al-

ready experienced to high sources of overseas direct investment. In the context 

of challenging situation, China feel for transformation of economic development 

pattern which requires the revival of Old Silk Road and forms One Belt One 

Road (Figure 1) which is recently known as Belt and Road initiative. 

 

 
Source: Orissapost [66]. 

Figure 1. Map showing areas under one belt one road initiative. 
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4.2. The Vision 

The vision of OBOR is to connect the people over the world in terms of political 

dimensions, economic dimensions and cultural dimensions [55]. The major 

goals of OBOR initiative are achieving policy coordination among partners, 

building infrastructure for improving connectivity, promoting trades, motivat-

ing financial integration and improving relationships among the people of part-

ner countries [11] [17]. Policy coordination also requires agreement between 

partners particularly free trade agreement in terms of custom, approval and in-

spection management [67]. The OBOR initiative already focuses on missing 

links in existing routes of transportation, port facilities, high quality railways, 

airways and sea ways, pipeline of oil and gas and telecommunication for en-

hancing connectivity among partner countries [68]. The Silk Road economic belt 

connects China to central Asia, Russia, central Asia and west Asia through Gulf 

Mediterranean Sea and China to Southeast Asia and south Asia through Indian 

Ocean. On the other hand, the 21st Century maritime Silk Road connects china 

to Europe and Africa through South China Sea and Indian Ocean [69].  

4.3. The Scope 

The scope of OBOR is so wide and ambitious. OBOR initiative is trying to 

touches almost all fields of development through its two mega and historical 

projects viz Silk Road Economic Belt and the 21st Century Maritime Silk Road 

(Table 2). 

The OBOR initiative mainly focuses infrastructure development, trend of 

multipolar globe, economic globalization, political coordination, cultural diver-

sification and advanced IT adoption for achieving policy coordination, improving  

 
Table 2. Major partners and events of OBOR. 

65 Countries 

Accounted 

Connects 65 countries and estimated 4.4 billion people 65 Countries 

Accounted. 

30% of GDP Accounted for over 63% of world population and 30% of GDP. 

3 Rounds 
The 3rd round of China’s opening up after development of Special 

Economic Zones and accession to WTO. 

70+ Countries 
Over 70+ countries and international organizations have signed 

cooperation agreements with China. 

5 Key Areas 
The 5 key areas of cooperation are: policy coordination, facilities 

connectivity, trade, financial integration and people-to-people ties. 

6 Economic 

Corridors 

Set-up 6 economic cooperation corridors: China Pakistan, New Eurasia 

Land Bridge, China-Mongolia-Russia, China-Central Asia-West Asia, 

China Indochina Peninsula, Bangladesh-China-India-Myanmar. 

US$ 953 Billion 
China’s trade value with B & R countries reached US$953 billion in 

2016, 25.7% of China’s total trade 8158. 

8158 Contracts 8158 Contracts were signed by Chinese enterprises in 61 countries in 2016. 

EXIM Bank of China It had started financing over 1000 projects in 49 OBOR countries in 2016. 

Source: He [27], Chua [2]. 

https://doi.org/10.4236/me.2018.94040


M. N. I. Sarker et al. 

 

 

DOI: 10.4236/me.2018.94040 631 Modern Economy 

 

facilities, enhancing connectivity, stimulating financial integration and better 

relationship among people [16] [53]. It also focuses on economic flows, invest-

ment, resource allocation and market integration, motivating nations for policy 

coordination through regional cooperation and encouraging open, comprehen-

sive and balanced regional economic cooperation [33] [36] [70] [71]. 

4.4. Geographical Coverage 

The aim of OBOR initiative is to connect the world from Asia to Europe and 

Africa through its two mega projects by road ways, airways and sea ways [51]. It 

intends to connect about 60 countries across Asia, Europe and Africa (Figure 2). 

One of the major objectives of China behind the OBOR initiative is to imple-

ment Go West policy [58].  

4.5. The Financial Support 

Since OBOR is a mega and historical project so it requires huge amount of 

finance. US$ 40 billion Silk Road fund is already declared by the Chinese gov-

ernment which will support for implementing OBOR strategy [2]. Some funding 

bodies like china Investment Corporation, Export-Import bank of China, China 

Development Bank, and the State Administration of Foreign Exchange have al-

ready allocated the fund in 2015 (Table 3) [2]. The fund will use for developing 

infrastructure and industrial projects for improving connectivity among OBOR 

partners. Infrastructure development directly focuses on roads, railways, sea 

ports and airports. The Asian Infrastructure Investment Bank (AIIB) was 

launched in 2014 especially dedicated for dealing the financial matter of OBOR. 

AIIB already got US$ 100 billon initial capital for dealing the matter of OBOR  

 

 
Source: HKTDC [25]. 

Figure 2. Economic corridors of one belt one road. 
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Table 3. The funding mechanism of OBOR initiative. 

Institutions 

Funding mechanism (US$ billion) 

Authorized  

capital size 

Recent lending  

per year 

Possible lending per 

year by early 2020s 

Multilateral Development Banks 

Asian Infrastructure Investment Bank 

New Development Bank 

 

100 

100 

 

1.7 

1-1.5 

 

10 - 15 

5 - 7 

Silk Road Fund 40 2 - 3 2 - 3 

Commercial Banks 
An estimated US$90 billion annual lending by the “big 

four” banks in 2016 

Policy Banks 

China Development Bank (CDB) 

 

- 

 

15 (2015) 

 

- 

Export-Import Bank of China - 24 (2015) - 

Source: He [27], Chua [2]. 

 

particularly for building construction and infrastructure [3]. The estimated value 

of MOUs signed is reached RMB 1890 billion. China Development Bank and the 

Export-Import Bank of China are committed to provide loan RMB 250 billion 

and RMB 130 billion for OBOR initiative projects respectively [27]. The financial 

institution of China is also motivated to increase overseas fund up to RMB 300 

billion for OBOR. Only in 2016 China achieved US$ 126 billion new contracts 

from OBOR partner countries which will deliver high growth rate of 36.5% YoY 

[2]. China Development Bank also committed to provide investment for more 

than 900 projects which covers infrastructure, coal and gas, electricity, mining, 

telecommunication and agriculture sector of about 60 countries [72]. It will help 

to reduce the gap between demand and supply for spending an infrastructure 

development. 

5. Implication for Future of Global Development 

The philosophy of OBOR is not to threat the other nations but bring a sustaina-

ble economic growth by combining some key development initiatives [8]. OBOR 

can influence the Chinese major policy, development strategy, foreign relations 

and investment in future which will be helpful for regional and global economic 

development [36]. It also helps to connect its partners in terms of physical, po-

litical, cultural, financial, and psychological interactions [70]. It is actually a way 

for future economic development through developing infrastructure from Asia 

to Africa and Europe and promoting economic flows among all partner coun-

tries. The six economic corridors of OBOR initiative connects the geopolitically 

important part from Southeast Asia, Central Asia, South Asia and Europe which 

helps to promote the business, economics, and influence of china over other 

countries [55]. China already made success to make land links from Southeast 

China to Southeast Asia which was intended target of Asian Development Bank 

and others for making land connection [3]. It is happened because of making 

economic corridor of OBOR initiative. Another corridor connects China from 
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Kunming to Vietnam, Laos, and Myanmar. The economy of central Asia is very 

smaller than China. Due to OBOR initiative, China will be the top supplier of man-

ufactured goods to Central Asia as well as top consumer of agricultural output 

and resources of Central Asia [4]. Some geopolitical places would be economi-

cally viable after proper implementation of OBOR strategy. 

6. Challenges Related to Implementation of OBOR 

1) Absolute size and scale of understanding in case of infrastructure develop-

ment is one of the major challenges for OBOR initiative [11]. Private funding is 

necessary alongside with the funding from Chinese government and AIIB for 

accomplishment of the infrastructure of OBOR initiative [59] [73]. 

2) A huge amount infrastructure development requires enough time to ac-

complish. No infrastructure will be effective for economic return before full ac-

complishment [59]. Since china is now facing an economic slowdown, challenge 

of finance from local government and bad debt so in near future funding for in-

frastructure development may face difficulties and under pressure [73]. So, it is 

necessary to invite some potential financial partner to improve the situation. 

3) The infrastructure of OBOR is not enough for bring proper economic ben-

efits from OBOR initiative [74]. The infrastructure of partner countries should 

be considered during infrastructure development for effectiveness of OBOR in-

itiative. Some advanced countries have no requirement for infrastructure devel-

opment but some developing countries require enough infrastructure to connect 

with other partners. 

4) Geography and topography of all partner countries are not same. It is very 

difficult to make smooth transportation way connecting high topography to low 

topographical region. Long distance, high and low topography, densely forest 

areas and high mountain should be considered during planning and construc-

tion of land routes. 

5) Geopolitical challenges are the major challenge for implementation of 

OBOR initiative. Relationship between India-Pakistan is not good and favor to 

OBOR initiative [59]. Since China-Pakistan corridor passes through Pakistan 

controlled Kashmir which is extremely opposed by the Indian government [35]. 

Dispute between Russia and Ukraine, civil wars in Syria, Iraq and Afghanistan 

are not favorable for OBOR initiative. Some other partner countries are suffering 

from political instability, and sanctions, corruption, expropriation and ineffi-

ciencies which affect the success of OBOR initiatives [22]. 

6) Security challenges are the major challenges for partner countries. Some 

scholars think that it is very difficult to manage the internal and external nation-

al security of partner countries [20] [35]. In some cases, it may be influenced by 

Chinese military or navy. 

7. Conclusion and Recommendation 

The study analyzes the suitability of OBOR for future of global development in 
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terms of economic sustainability, political stability and cultural exchange. The 

study argues that OBOR initiative has a great potential for future of global de-

velopment. It also analyzes the context of origin, vision, strategy, challenges and 

opportunities of OBOR initiative considering its applicability for global devel-

opment. It also argues that China has a great influence on the OBOR initiative as 

an initiator and encouraging China’s Go-West policy at all but it has a good im-

pact on the economy of its partner as a whole. The article finds out some major 

challenges of OBOR like absolute size and scale, large infrastructure develop-

ment, various geography and topography, geographical challenges and security 

challenges within the region. It suggests that strong coordination among part-

ners of OBOR is necessary to get full fruits of OBOR through supportive law, 

policy, rules and regulations, proper strategy implementation, transparent pro-

curement system, sincere consideration on political, financial, environmental 

and social factors. This study contributes to the ongoing debate on the positive 

and negative effect of OBOR initiative through exploring the context of origin, 

strategy, challenges, opportunities and implication for global future develop-

ment. 
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