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i01J 113 1JOUJ!LJJ JLJ4GL624 LG2 JOli6L2 66CçiA6 bLicG 0 C01J2fl1Ub Ou
jJT1TLG J WOUG? 12 CLL? 011 4LØU2CçJOIJ2 LGqllc-

€uç2 !1J1Jc01J 2 PJ1!0I3 bL0LUJ 0 p€ LGAGL2Gq III
013 G€Cç2 0 JCJ 0 cL€cflppç2 JJJ'!2 JJThOqJG2J2 COII2q6L2 JJG ce€ rn

pTh0cp€2J2 (cuIAo (ie) 'q cIA0 BlJq AP (J3)) &jncp oc112€2
Ci12G2 IJ €COIJOUJIC pooiir yii c6LIJciAG €xbjgiiiou 12 WG
JIJJc10LJ 4O J0liGL LG9J !UcGL€2 Lç€ JJJ1B Sfl ILl LGVJ flJçGLGeç L€
LU4G 0j qGAJnou jGqa o g JU 1JOIJJHJJ iuçGLG2ç Lc€2 mJq L&GU 2çCJO

JJTh0cJJG2!2 auq€i. JJI}J cbiçj LuopipA LGqncçiou 113
bioiw o jç o eçicjcX mjow

ELJ li0LJ p?. jçoq1n€ (m) Jq DOWP(I2CP (To3) 013 4p6 2OflcJJ€LIJ-
JLG J16LçJ1LG e0flJJc 40 GXbJi1J 1U4L1J111J bpGLlom€u

€C0JJ0IJs? C0JJçLCç1LI 2JJLbJA iiq p€ L68J GXC}J1J€ LG q€bL€ciw
CCOfI1Jç2 FGL iii 4}J€ bL0LIJJ2 }J€26 6jGC2 UL€ 0GU LGA6L2G EUJJ çJJG

p€ w çJJG

JL€ LG b-
IIJ 113 1013 24p1pçJ0U bLowe GxbGLiGIJc€ 001JJ ! GCOIJOUJIC CiAJç?
p€jj (j)): C0fl1JL€2 çJJ 112€ 4p6 €XCpu€ LG g çp€ UOIIJIIJJ IJCJJ0L
C011JL1G2 CJGLJ?. 2nG2ç2 g COWIJJOLY bçç€Lu (KJ 'q r''c' (roa)
iu çp€ bLoLgme 1J G)wuJIJc!oIJ o 21U31J91 €beoq€e 113 CJJLOIJ1C !1JJc!013
C0IJ4LC40U 4ThCfl? 220Cç€q I?JJJ !LTJ0U epJJ1r0u C9WG OIJJA ri'
uoujic cp €xbuq€q Lbiq Ju çp€ iç A€L2 1çGL eppjoLr jp6
cp€ wc' TO2 JI3 2b146 o i€i.? j1G LGJ €XCJJUIJG LçG bbLGc4ou
113 çp€ O114}JGLU C°13 o JçJIJ VIJJGL!Cff (yL€ucrn cr& sziq sw?)
q1iouJ miq€eçrnqni o qiaiLqjio CWG Low çp€ cpipjou bLoLiu2

JJJG L2 CJ€L UqCçi0u çJJ JJ€L€ B2 20UJGp1IJ 1iJI22IIJ ! çjJ€ L-
qGJ62 cP! C0UAGUc!0IJ /!€
013 ç}JG L€J Gj€Cç2 0 2cpiJiuci0u 113 JJTJJ 1IJUJ0U COmJçu€2 ijncp cJ€LJ?
12 A6L2 p0w6A€1Y }JUAG EIUIJ€22G çJJG GUIGL61JCG 0j JL€ poqA 0 GAGLlC6
euq 9L6 çprr €xb€cç€q ço pojq 0L ohGzJ GCOuOmGe (E;acpGL jg jy€ ja
4L1p11€q 0 }JG BLG2€IJC€ 0 IJ0UJIIJJ C01JçLCç2 (ET2CPGL (o) jy?qoi (jo))
2 C0IJcLCc!0IJL? (oLqou jg jy€ C02ç2 o q1euIJcou VLG GUGLJJ? ;-
q(T2LJ9J COI1IJçI4G2 JJ2 p6617 6IJ 4O 8fTbbOL4 ç}J6 1I0I01J 4JJUf qJ2wIJs47o17

2poLc-çGLUJ C0I3çLCç10IJ P' GCOIJOWIC C4iAIç? yIJpJG GJU6IJC6 0L !IJ-
CC0LIIJ 40 C0IJA6IJç101JJ liJ2q0IJJ i1JJ4i0U C9IJ 0UJ?. 6 €qnc€q øç coe

T upoqncou



wJwicJqu cçnj açpJpJou qAumcr yc di uiççj J6I€J &
bLoAGq O p€ 9iJ G226UlJ COIJJbOUGIU O IJ? 8CGULJO cow€ cjo€
ccomiI jOL jj GmbLcJ L€rTTLc!Ge JpG 2fTbbJ? 2qG o eiuçoJ
!11 IJI1LUGL O qLIJ6IJ2OIJ& BJ4Of1JJ IJO BIJJG JJThOç}J€J2 2661112 cbpj€ o

drwpçi€ JGAGJ .NG ji'q l2P42 B6AGLJ pTh042}J6262 bsqouu iLJ? i€jj
u 2rrbbJ? o jpoL
bpA2icJ cb!çJ L9veCcou2-p26q q6LUJq 0L mou uq
IJJoqGJ CJJLC426LGJ p? 26C420L2 o sc42Jqk (çLqpJ62 mJq uou-12LqpJ62)

nui€q LWGRL0LJC J,O 42JI2 6IJq G qGAGJob w eiujj obGIJ Gcouom?
22622—poçp dx pc42JAGJ? iiq d 421ç42JA€JA—çp6 q1j6L6uç pThoçpa62

wJJicrTqG Op2GLAGq 1J bicc i J20 jcjau p€ bnthoa€ o 42p12 bb6L
421A6 L6JGALJC6 0j 42JJ6 ALJOJ12 42}JGOL642JCJ IJJ6C}JUI2IJJ2 ILl JIJJ42 0 42JJ6 OLGL2 0j

p22622 42JJGIL L6J42A6 JmboLçucG EJT13PGLW0L6 combiou o 42JJ6 diixi-
eç 42JJG qJ6L6Uc }JTh042p6268 JjI42JJJIJ g 8JLJJG IJJ?JCJ 420

GLG1J42 2bGcç2 o xcpu€ LçG-p2Gq 2JU420IJ 42JJGLG 92 G6IJ 130
HJI 42JJ!2 ILG 42}JGOL642CJ p42GL42LG p bi.oiq€q I12GJTJ }J422 iuço qr-

(J2) uq flLG (Jo2))
qle42OLçiou ou JOL enbbj2 (çoJqo2 (j)) OL cbiçj ccirmcrJçlou (JoJqo2
013 42JJG 2nbbJ?-2lq6 66C422 42}J942 1JJ L621TJ42 LOIJJ L6WOIJ1J 42}J6 III 42JO1JffL?

OOIJJ uq J426L 2J0&qottJr IJJJA 42JJ6 IJJOLG LGCGIJ42 J!42GL9421TL6 ps2 ocna€q
COIJ2ITIJJGL2 420 LIIJ 0LliL bnLcp92G2 0 qmpj€ 42J3fl2 6IJ6L421J
UJ420U LG62 LG2OIJLCG2 tOL 042JJ6L 11262 flJG L62rrJ42!IJ liGJ42}J 6j6C42 iuqnc6
LIIJG2 0L 42}JG bnLcpe6a 0 qimpj ooq2 UC6 42L1J2C42JIJ 12 CO242J fl 113
eL6oL1o rnqoccr 1Jq j€p (J p1 426L uioqj COU2mJJGL2 ojjoti ()
2OL42 rnr JG L0J6 o qmpj ooq couenmb42!olJ p92 p6613 242L6226 P D6

li6Jçp 6[6C42 42JJ42 C9LY GU6L426 pøoiii GAGIJ 42JJO1TJJ 42X62 HJCL626 113 12JJ6

G42 B PL!U!1 42J6 2CJ eç1Tç01J JGL C01J42LOJ bLoqrzcG2
A42G 26C420L 42}JLOJ1}J 42X42JOU OL 042}JGL W1J2 (uciouJ1ciou2 jOLC6 JGIJU
12116 L6201ILCG2 42}J42 421J6 0AGLUW61J42 6A6U42I19JJX U662 420 6X42LC42 L0W 42}JG bLI-

L90L1U2 OA6LIJ1UGIJ42 GXbGIJqIcnLG 11JCL6g2G2 42J1112 L2!U 426 bLGe6uç A9JI16 0

2bGIJqJU GGJ0 (]f) Cou2qGL2 g 8CGIJffLIO 113 R}JJCJJ 113 41J36 92G1JC6 o
GUGCI2 COIJJG2 42JJLOI1 42}J6 6Xb6C1242i0IJ 0 J142J1L6 LGqnC42JOU IJ 0A6L1JUJ6U42

JCJ( 0 C9Lqu 6drnA9J6UCG p3 1Jq H6JbUU (jgg) 426 liLGJç}J
!11 12116 IJIJ420U 429X GLJ6L41G2 MG8J42J1 GU6C42 WJJq 42J1112 00UJ qn€ 420 426
bpei6q 41MG LOJ€ 0 2CJ bojic? II, fl6JbW1J mq IJ (J) 42JJ6 LGqnCcIOu
ccombmnGq p2 u bbLGcwçGq L6J GXC}JIJG L426 6AGLJ 1142JJ0L2 JJA6 GIIJ-
L6J421AG 420 42G JT42I1LG VlJq JuqnCG2 IJ !!42!J COIJ2IIIJJb42!OLY uuq 01141bf142 p00w



b° (Ia!s) LOL L6CGIJ uug1A2G2 B'° (iaaY cp (jgø) iJq cp (ma)
1j,p€ rmboiu qJJuc4ioU PGIMG6U CJJLOIJ!C iUIJiOU nq JJ?bGLJUIJIpOU pcj o

JL6 cj qci bicjj?. couççnç cpG oLJJIJJ eiu ppiuq CpLOLTJC IIJ-
bGLbGçnG !IJJ!OIJL? bLOCG22 JJJJ(72 9 LG22G P B11TU0 (J2)
JpOL iJq ooq2 IJJLJG42 liJJ!C1J p? LsqiiciJ coeçe o jujiou 4GIJ 40
liJçJJ JJ1}J iiiijçOu j? CLGU ALIO1T iuqsxçIoJJ UJGCpIYI2W2 rn uucij

18 LGJ41AGJ? 2JG uq m jç OL q€cqGe ComJcL!62 o
qiucou i UJG2flLG u wouçp uq 6xppca IJ GxbJo2iAG uucsmG—cpLouic rn-

iUqIT2LiJ coflJLG2) uuq bGLa!2çGu U flhJJJJCG pThGL!1flJ9JoU—liLpo2G

O CpLOUJC I 4IOIJ CPLOUC IJJOU 2 CpLCGL1Gq p? pip (L€JçiA6
1IJC6 JJG JG T81O2 1JJ1J?. qGAGjobu COnIJL!G2 JJAG €uqniq Jou buoqe

pffls4 JOUR

?JjGq jsc o xcpuG-J{9 6-flGq
CIO]J2 O OIJL p2GJJIJG moqGJ GC41OIJ coIJcJlTqGe

uq q12c112262 }JG iwbpcçoue o 2GAGLJ 6X6IJ2OU2 uq luocplJ-
uq cjO Ju c!ou) ccou b6qor.w1Jc€ o
JuzJciou 6wboL9LJJG22 jcuJ GjGC uq vou.quj LIJqLpGa (2c1cX
JI U11IJJ6LiCJJ? 3GCçJOIJ 2 bLOCG6qa GXgIJJJLJG OITL JJThoç}J6262: CL€JJG q12-
11T2çUJG1J4 C0242 J6 CJ3L6 4JJ6 IJJOqGJ II8IIJ qw OL VLG1J!1J uq 80JA6
p€q qmuq OL wouA uq bp?k2cJ cbj gccmurrjiou rrp1Gcç q-
Gxç6uqe pia woq€j JIICOLbOLçG GUOGUOI2 JOL 8rrbbJ?
2rTbb1? GGCç 4}J€ G€C4AG bt!cG 6GC uq AG24WGIJ G€cç cçiou
bp?e!cJ cbi;j !2oJ6 oITL pJc mGcJJu12uJ2: cp jcp scç jpo
RJ4[J GXOG1JOIT2 jOL 2fTbbJA li}flC p2LC2 LOW UJOIJGA uq WAG2cUJGUç
J4Ou BlJq }JG JJ yLGIJ11J€ COU I4!P!J!1 bJU €CçJOu 112G2 g UJOqJ
nu cpji4 J2 I2L6J 2p IOU 4}JG jgi JAjGX1CIJ 2fpi-

LG 11J626 C42 I4JJ q4 OL tOITL WB1Oi eçpJçoIJ 6beoq:
€XCJJIJG LcG-p2Gq 2çpJçiOu !' CIILOIJ!C IJIJçiOIJ COJ1IJIL!G2 uq 1JJff2-

JG bbGL bLoc€q2 2 OflO2 GC4IOU LGIqGL2 2ç?.J6q ycce o
JJ12 LGW

1}T!2 CJ22 O moqj LGUJ1J2 U 1JJbOLç1Jç CJJJJG1JG OL tJTIITLG LG2GWLC}J !'
uq cou2mubJou poouse HGUCG nubLoAiu pG dnuJçiAG oii.) qUCnJ €xbjiu IJJSJJ14J1qG2 O JJG Op2GLAGq L€J bbLGC!cIOIJ8
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COUcLLA 4O liJJ9ç cLqçoIJJ bP!Jllb-C1JLA6 L6JJOU2}Jib2 uoIrJq bLGqc4
(n) ' os coosc c oosriq oosrm bLour U JJJTL6

pGJIJ 4JJ6 moç bLou iiç OL p6 flL1TfI?U
ajoiij2 bLçCITLJ? ru oiçpoqox bLour2 (iu4p W6 onWGrJJ-CoLJ6
4}J6 GXCIJG L6 uq bL!c62 en€açe JJ !UJc!oU p uouiisj COUAGLG

JJG LG Oj qsAJnou HOGAGL cOUJbL1BO1Jooiu dJTL6L cpvsa u
W4G Gj6C OU IIJJOU O OOq& OAGLJJ iIJLJS4JOU MJJJ drncjq? COUAGLG

GXC}JU€ LG JCJJOL ! O5GU qocçq oIJ pie ice rnmJJG-

0) coc ur qios U€
GXJCIJ ecp!pcOu rnq JJ VL6UcIU6 CPJ bJ

GbJeoqG2: jg flLJ1TTIJ ppç
p€ G9JJ? qGc6cç€q u JJTL€ J- NJJCp qGeCLpG jOJTTL LIJ1OL 2p1J110U
(j uq €iuprç uq j€p (ie&i JYG2G LGI1JLJcJG2 JieçGq pGJOli CIJ
o 6LUBJLJCJ L€ TJL!c!G2 qocmu6uc6q K!'J uq piiJ u (j AP
pIJJciOU2 Hi CJJLOJJJC iIJçiOu COJ1UT4G8 JJAG GG1J CJJ9LCçGLGq p 26L162

eojs UOW!IJJ IJCJJOL J,/JJGçJJGL 2J1CC628ITJ OL 1JOç GXCJJIJ6 Lc6-p26q eç-
epiJiçJou bjue liGLG oipoqox 4JJ6X iie€q GXCJJTJ6 L9ç6 u
cIJ€ XIJJ O GXCJJIJG L9'4G MJJ bL!cG uq NG COIJ4LOJ2 JJJG LGIJJIU!U
pJ o bLoJm liGL6 66LOqOX Hi 4JJG 261JC6 enbbJGuJGucGq
84piJIJOIJ2 Hi yL6UçiIJB BLJ CP!JG JeL8GJ #€xico uq jçonpj?.

DnL!u b 30 ?€L2 JJGLG }JAG GGU J3 WOL 6XC}WIJG-Lç6-p2q
OL IJ JUCLG2G Hi JJ6 UOIIIHJJ iiou? eçocje

L6 OLGOAGL GXC}J1JG Lç€ JJ2 4}JG qAIJçGO flO!1UIJ
qrnjcnjç o wouGçL? Lo&çp cou ecuc wçp cLGcGq u-
eyJçe—oç€u GXCGLpV4Gq p? pIJJ q6LG6 O qoJJLJou—li}ncp IJJj6e Ic

ID jip JiJjOii COnhJçLIGe AGJOC 2 JJGJ? p€ 2ilpl6Cç
JJJ€ CJJOJCG Oj çJJG L6 OAGL uJOuGçL?. LGG LGJ6C2 çJJG cç
IJIJciou COHJ U€2 JJUAG iie€q 4pG GXC}JIJG LSG U 4pG UJU iiowrnj 9IJCJJOL

JIçJJ Gli GXCGbciOu2 moec moL ecspIJIvçJou bLoJme ID CJJLOIJIC Jnp
cGGqGq Lr qL2cJJ? L6qncu çpGL L68 o uIJciou
UJO2 IJOçpj? CP!J& I2LGJ 6X!CO miq IJJOLG LGCGIJçJ2 yL6IJciJJ—JJAG efic-

COUJG pcJ II}J AGuGsuc6 D11!I çpG JØC JJOliGAGL 20W6 COnIJçLIG2—
cee OLG OGU çpu iioç eçpipçiou çGwbçe pgi JJG øiiq ixijçiou

ccc!1J LJq o CJJLOHiC uJou pse bLoAGq ço p jou uq Lqnona bio-
€xbju cp qbiou ço piuu u au

ucou ccomuJoqciAG mou€çiA iiq GXC}7IJG LG bollc!G2 uq &JqGabL€q
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ITIJ 4P GbF
2DnG JiWiç9OU2 4JJG LGBJ teBG e6u62 LGboLGq JU E' j-4 &GL6 qGBGq

f BUq J2LBGJI Gb! uqGxG2 LGboLcGq il
bnq p flj LOL JeLBGJ JJG LGJUIJG 1M4C€ O UOU-çLVqBpJc2 MV2 combnccq nJll 4JJ€

,,Jp€ bic€ o uOU-LBqBpJ6 oOq2 2 B lLBq€-mGJJGq ii2iu corn-

Ab:cwjj? €xbuq€q
?cBL O JJ6 GXC9II bLo&Brn OWG ILBBPIG €C4OL OUILBCG MpJG DOU-cLBqBpJG 26COL
nuu ( LBBPJG 6COL) LG! p ouj? b6Lcu (cGuLBJ BBUIC ) cpu'o55 bLCGU1 L2bGc4JAGJ? ru uç o bjrnr MpIJG wgungc-
(0)) P uins'?. uou-4LBqupJG2 GCOL2 fflG COU24LffC4I0U uq LG9IJ LGM p? ij uq
j-jg combui.€q 5 BCLC6U b€i. ?GBI. Lo&cp ! iar-ae (Bnpiuu Buq p6qGLwBU
mpi f}J6 uOu-LBqBpJc GCçOL LGft COUqGLBpJ? WOLG (ø BIJ BUUIIBJ LBC O 2 b6LcGu rn

JU LBGJ IOL GXBI1)bJG JJ€ L9qBpJG 2GCOL LGM B4 IJJ€ 2BUJG LB€ 9 poL p€ bLoBw
(p? bGLc€u) JIJ pG JB46 249G

b€i.cu) u p€ €uLJ? 21gg6 OXCpBuG-LB4G.pu2Gq 4Bp!J!B4!OU2 uuq innJCBuJ? JOft€L
AJ' (ri) JJO!A IJJB 0Db LOI.Cp iJ1JCBUj? BOAG I1JG WGBIJ LO14JJ LBIG (p?

bBuGJ 9f B OL GAGU UBOU COThD1L2 OL JJG bGLJOq jçrnprn.

ThjcgjjA qcjuq JJJJ6 117 pG46Loqox bJu2 J19A6 JCL69Gg
oLçJJoqox OL JJGçGLoqox Ill OL4JJoqox bjue L6BpGq LGBJ 1Jç6L6aç Lç6a }JBAG
boar) LGJ n3ç61624 L862 bb6L2 q€buq ou liJJG4GL W6 bjiia pi p€u

(/k) \S bO& O\ L7 % JJJJG 6JJWLJOL o (Gx
uc€ 266W2 o 6 gjj GxcGbçiou iu L6bGcç2

pB/kG IThCBJJ?k ucLGBe6q u eçBG2' JyG flLnnB?u 6xbGLi-
O) s rns o\ ooc

2 ifln24LBç6q J J1J1L6 4 OL JJG flL11J1B?BIJ bioi.m
LGJB4IAG bLJcG o uou-çLqq ooq p cTh!cBJJ? oflouGq u ImGr4Gq-fl epBbGq
o 17oIJ-LBq6q ooq 92 6UGLBJJ?k G617 eiTpaçcj pJ ,BiJGq bLoi.m

co17y y JTLG2 J-4 !JJI18cLBl& W6 IIJCLGB2G 1J L6JB/k6 bic€
(in) 'j bi.c o\ o17-çc oo (€c cs

4B17 onçbn 1J IJJG 4LBqBpJG 2GCçOIY li}J!CJJ JJB2 GAGIJ ,BJJGLJ LGJB4AG 1O LGUq
bGBLe ociburç 117 uou-cLBqBpJG2 86COL b!CBJJ? GXbBIJqGq pX
8J1CJJ B 4G I2LBGJI eçpip B!OW yjçponp iio €jj qocm17GuçGg jo Bb-

JJJI2 JB4G LGcGeaiOLl JJU BJRO GGU OpB6LAG 117 BOWG icc€i.jij bLomLI2
BGAGLG LGCG22OIJ U2 JJn24LB16q !' }1JTLG 4 OL flLfTtT9?kBIJ jg 2çBpiJ1B-
89162) Iii BJJ WG bJBlJe 4JJU4 Bfl6 4JJG 17çBJ p00173 MB2 JB4GL oJJo.M6q p?.

B2 flJ12çLB4Gq ILl EIf1LG2 -4 OL I2LBGJ qco vmq iisis2 (cBL
IJCL6B2G u bL!ABcG couarnubçoLl o 1UBJG ooqe pee pu beI.c!cnJeLJ?.
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cou2mubçiou 0 uo1J-cLqpJ6 Morqq JJAG IIJCLGV2G p2 JJJOLG JJ9V 4JJ6 COIl-

ftJfl 11JCLG26 p2. IJJOLG JIJ '/ J0L J)G IJ GdrnJipLImu
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ftG JJA6 266U poçjJ qGcpI. iii GuGccJA€ bLJcG o cou-

qG2JLGq açocjc o cbçj
113 W q€miq tOL IJoU-LqpJG2 liJJiCJJ }JL0I1}J jGC2 OIJ \/ JGL
40 4}JO2G O IJ JJCLG26 LY H0GAGL !UAG2cUJGUc 2 ¶20 jcç€q pA cprn€
MJJGU JLJAG2Lu6uç ;Ln2CçiOu2 LGdJTJLG 4JJG J12€ 0 uioi€A A6 GjGC2 2JUJ1JL
q€cpu iu oxi onbn oi. 1IJAG2uJG1J4 9 ftGJJ 2 €CflUG 113 1LqJçJOU

i 21mb162ç 6xmbJG 0 1LGC4 OLCG JUCL6G2 lUAG2cUJ6IJç

pA qILGC 9iJ 11J1LGC 0LCG2 IJ LJCLG2G U 4G bLoqncçiuçA bLauJG€L
jyi 6driçou a}Jo uAG2çm6uç !" bpA2cJ cbçj 2 jcçsq pocp

= (r
— —

(12)

iuiiuj bLoqncçiq4A o cb!cJ1 uGç o qGbLGcwçlou:
q1rreçe ;unu€qlsç6JA Gdn6 ;p qomGeçc

IUA62WG1J qo€ IJOç UJAOJAG qnBcuJGIJc CO22 eçOcy O Cb!I
3jJ18 982IflJJG2 iUAG2çWGIJ 113 bpAe!cs cbj LGdrnLG2 oujA ooq2

(J'T)
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10jpJ fThG O LøIJ2C4!OtJ IGCJJUOJO JJ9 fGIi MJqGJ? JYG 111 IUOUGL? UJCLO IJJOGJ2

o iqpj ooq210:
qGIJOçG L6201UC62 p2. ' mi€ pG2. L€ quowpJçq rn un
GIJ4 GCOIJOIJJJ6 OIJ 4JJG UJOJ11J4 O L680(ILCG8 qGAoçGq O ft6
iu o LGJ wou€2. WJiJCG2 GxbLG2aGq ii €i.we o 4Wqq ooq joti p€

AO1JG2. 2 Il2Gq OL LU29C4IOU2 ccoLqJiJ 4O 2bGC!CJoU !' MJJ1C poq-
COO\

GdnJ OUG JU JJG 2cGq2. açs
O 4}J6 AJJTG O cbiçj o LGbJcGwGu co = j\(t\_J) i
eçG: () = = j Jyia OLW1TJOU iuibp€a cp joprn d LçJO

o coeça iu 4p6 eç€q2.
() J2 IJ IJCLG21J CO1JCA& I1C6 COUIUIiOIiaJ2. qGLGU41pJG pTIJCçiOU RJçp

jy bLmGçGL o < < q€lJocGe iç o qGbLGcJçJou iJq ynJcçiou
= \')y' + (j — (J)

(tiponc ujiicp 1IJAGçLU6IJç joii wbjrieipj2. AoJçJJ6):
J9li o mO4iOIJ OL JJ6 CBçJ oCj 6WfTL62 qrim€uç coça 3UAG2uJGu4

JJ.qpJG ooq2 CU pG fT2G OL COIJ2ITUJbçOIJ OL UJAG24WGU ( JJJG

ccrccos csooI\

p2. () iJq () pn tiG Lb JOIJGL LG %( 2 XGq
j€ wrnçrnu 2WG 2bGc!Uc yccot eçLncçni.€ oj cçou qecpq
LOCO COjO\

iq JGrrLG
4JJU uJçIJçIJGoi12 iiçrp2. JTUC4OU2 L6 C0PP-D01TI rn couamLYbfboIJ
qric IJJOL€ LGfl24C pGJJAJOL OL cou2mJJbçiou 9Uq OL 4JJG ;i.qG pJUC6
(1o5Y 'q COLLG ui.iq Jç€pGJo (j'y ouu oj bLGGL6UC62 bLo-

BIJJJJ obu GCOIJOJJJ2. IJJO6J2 errcp w poa o AGUO (JJ) mq1qj

(re)

= I -IVi
{[() () — (v1+ v1)} —1

}
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4LI19C1OU2 c4JAiJc M€LG IJj?€q AP
in iApicp s) p p€ dnqwic OLW fl2G !' (Jo) p€JOM iJq LGbLG2CIU2 4UJG qcAoç€q o

G KJwpLonJJ (j) uq yrn.psjj(j JpG bLob€içi o wonGL? €conom?

drrqrçic OLW 22J1IJJG OL iwb1? jJç qwrnJq OL LGJ p9'JIJCG2
obiwj couqiçiou2 OL JJG JJofl2GpOJq bLopJGw

V0? cs
cournn 11WG = (j +
bOUi UUJ€ cOUqoiJ (e) couçne bbjA pGLG j tfl J2o
IIJ 4}JG iUçGLIJçiOUJ cbiçwj WLJCG4 LGW 13 4JJ6 21JJG 2 Iii GCçiOu 3 JJJG 130-
211133 4L1J2I6L LOW OAGLmJJGIJç JjJG OLLOIiLIJ uq obboLçmiiiG2
JJGLG 12 X L4G j€A16q 011 41J6 0fI4bJ1ç O pO4JJ 26CçOL& li}JJj6 JJTIJJb

= (j + + + (j — +(j
— + u (so)

qcc1ou o €cpuojo siq JJG oJJo/iJu cou2çLJuc:
floIl2G}J0Jq2 WX1W1G IJJG!L J14JJiç? qG2cupGq p? (ie) errp€cç

i1J4GL62 L46 12 6L0

dcrqLçJc OLIJJ G1J211L62 L1Jegc!Ou2 CO22 91€ €LO t!p€u IJOuJlJJgJ

O4J GXbGuqlcnL€ 2 .tAJJJ pGCOIJJ€ CJG91 GJOi 4p2 bLicnWL
lipGL€ 'J = J\\ ['1(rJ + 12 !JJA€L2G O 4JJ€ AGJOCfl?t O CLCITJcO1J içp

= — 'j + i\i (jo)

11IJCJOU ) }J92 4JJ€ oJoiiJu dnqr.cic ou1J:
o ;p€ 4LqpJ€ ooq u€u p? c + M emu€ pç cJJG
JUCG2 uq ' 12 jci€j bLØUJ6çGL joçj coLl2nwbc!ou iii mJç2
IA€L€ 12 uounuvj bLicGo ooq2 LGbLG2GU;2 LGJ wou€?

I r += 'c (r — t\ II /
\''(



RJ4 LGabGcç cp€ LGBJ irt 12 —

npecçncou GjGCc LiJUIJ nbbj? o JBpOL JJJJG GJB2c!c!c? O JBJDOL 2rrbbJ?
i (pcp qGçGUIJ1UG2 y JjJ112 }JGLG 12 110 !UCOIJJG GUGC OL wçGLçGwboL9J
cpG LGJBç1AG buc€ o uou-L9q9pJ€2 BUq 4}J6 GXbGCcGq L9;G o 1uIjçiou Bc

B1J6L-ç9X 119G LBG G4BG p? COU8JflJJGL buc€ iuqx ((j —

eii.ubj& iuciTiliAG F°' JJJG J90L eiibbj? Bc 1 eoJGJA 9 1flJc4iou o
9 L62fTJ 0 OITL bLG6LsucG 2bGCqC9c101J 2ffbbJ?. o jpoi €9i iu

= ()
liJJGLG qGIJOcG cJJG pqoLG-c9x L69J li9G LS426 qG1JGq 111 flUJ2 O

— f t [j + ' (j\
—

—

JyG 2nbbJ? o jpoi €cp boiuç iu e AGU
VOL jtbb\

BLG )CL6q1ç ooq ao mou bJB?2 uo LoJ6
€drnjipumu o orn €couow? coucqe tiçp o LU06J !u &p!cp sfl ooqa
'a j\ Bug C0242 BLG 1JJJ (y) = J4w1 ' o
}JG11 çJJG 12 GL0 P 4JJ12 C92€ çJJG ObçJIJJ9J ijn€ o y
çL9LJ29Cç10112 cGCpuoJo2k !2 çpç ç u.ibpse s juç€ qGuJuq 4oL LGBJ p9J9UCG2
}J6LG 12 }JG L96 O qGABJn9ciou 0116 na€ni bLob€L o çp dn9qL9çic

(3)

çp6 fj) 12 6LO JyG IJOUJIU9J LBcG !2 çJJGIJ 1A61J p?
çL9q9pJ62 !uIJBc!ou u çp conuçQ. o Mp!cp cp cnu€uc? a b66q (cTh!cJ?

's quoçe çJJG U0UflUBJ iuçGLGaç L9ç6 LOL e!mbpcic?. MG B22UG

= (c + 1t) [_
ti+ (SI)

62UJ9G2 0 j'GflJ}J9Lc uq Jp (J2):
12 JJ0UJO6U6Of12 O GLG6 OIJG 111 coçj GXbGIJqçi]L6& MJJJCp 9CC0L2 MJJJ }JG



pJ9JcG.
0 4}JG 0AGLIJWGIJ uq 01 }JG bLAG Gcç0L £ ! 4}JG GCOIJ01JJA2 fLG
flGLG = LGbL6aGuç2 92 pG0L& cJJG couaopq€q UG4 92G 0JflJ2

= (j + )c' + 'ç (ag)

(5)

2çL1J4& MG O1J }JG €drnjipiirm COIJqlç!0132 0L 1J6 ooq2 mjGç:
fl2iu ;J12 GdnçJoIJ uq JJG bL!AcG miq brrppc pnq€ç cou-

' — +'"—
'—\A1

EdPPLØm !' 4JJG IJou-cLqpJG o0q2 IIJLJG4 LGdITTILG2:
1S C jOO% W14C

0LG1LT BLICG 0 L9q9pJG ooq2 eiiq C 12 6XCJJ911G L9çG

ooq2 p€ JJG 2JJJG IL! }JG 4M0 comJLiG2: %j = C1 MGLG i ! WG
qiirnuq €drrou (5j) uq pA L€dnLGmGIJç }JG bLicG o
C01J4L0J2 JJJG IGAGJ 0 XJ MJJ G Guqo6IJon2JA qcGLunu€q pA 1JJG UJOUGA
L9G 0 qGAcIci0IJ 92 }JG GX0GU0J12 bopcA bLIJJGçGL 1}J9 0AGLUIJJGIJ

3IUGG MG LG 1U4GLG2J€q JU pcq GXC1JUG LIG LG1LUG2 MG M1JJ uioqGJ

1JO13C&?\

cL9UçGL2
49X LGAGUJIG 01. 0AGLUWG1J GXbGLJqiçuTL62 pA q1n2çiu jniub mu XG2 01.
JJ }JG GXbGLIJJJGLJç2 MG MIII 2crIqA MG coiubGu29çG CJJIJG2 113 eGIU0LG

JJJG bp 0L 92 40 2i2A 4JJG OAGUThMGU4 JJO-bOJJJ gWG Couq14i0u (g)• J3J

= + +& —i—e—bc (52)

JJG p01126JJ0Jq2 C0AGLUUJGIJ 1JG OLGJU 922G JJ0JT1J2 (\) GAOJAG CC0LJ1J
(ç) q uou-çqpje (ç) 9JJq mJc€2 jnub emiJ 4L&IJ2tGL

JJJG 0AGLIThJJG1J C0flG9 013 4}JG bLoqncçio13 oj poq ooq& prfX2
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12 UGAGL LGJGALJ

111 jJicp v1 12 GLO 1UCG IU 2CGDLiO2 MG G0IJ2JqGL T 12 IJGV4IAG 4JJ12 boeepJçA

1}pL pf}J GuonJJ JflG2 O T 4G 246q? 2f 6 C813 pG p?t COLIJGL 2oJaJou

JCJ J1U6LJ1OU ucpoqe O }(JIJ bJ0226L uq (jgg) GXBJOLG ice

OIIL IJJOqGJ p2 130 J1J0liUJ cJoCGq 0UJJ 8OJJT401J 20 thG 6WbJO? }J6 IJITLJJGL-

W

uq o bLoqncçio11 o ooq
couemJJbou o 1Jou-çLqpj6e e t6JJ o joL JGAGJ2 o 1uIecw6uc
2eGç211 EC0UOI62 LIJIJJ 1}J6L JGAGJ2 O 1 }JA6 }1iJJGL ecGqA eç€ IG/J2 o
V u 6C4OIJ 4JJ6 eç€q? eçç 12 COu2ieçGIJç liJJJ IJ? JGAGJ 0 ii€ç OL611J

= (so)

JIJCG 12 q6çGLWiIJGq p?. couqlçiou:
flJG e€qA 2çG JGA6J 0 uA62cw6ul !2 AG1J p? i = %1 JJJG 24Gq? 24G

(266 €dnjou (j))
MJJGU IJ0IJJJJJ IJ6L62 LIG 2 6L0 8!IJCG IJ }J2 C8G y 12 €dtigj co i\
IJLJ1JJ bLoqrrcç o cbçj u€ç o q6bLGcwçiou lioLJq LGJ 1LJcGLGec L4G

I4OciCG IiG LGCOA6L flCFWJ GXbLGC2JOIJ pç Gdn6e 1116 OI1JG24C

= i
—

(5)(j — o)(j

J1JAseçm6u bLocee) Je €dIIçGq iuçGL1JçiOuJ L6J IIJçGL6eç LçG:
bLoqncc o cbij (q1neç€q jOL 4J16 ILL12Cc10U2 C0242 9220CJçGq EJJJ 4JJG

1UC6 }JGL6 LG 110 qifTecmG1Jc C022 111 Cf GqA 2ff6 fJJG IJGf WL1JJ
wo136? 6UJ1J JOL eribbjA uq f}J6 L6J li6 L€
C013P0112 (j) () 9IJq (M) LG1 L68b6Cf!A6J? fG Gdu1f!0U2 f}JfqGecupG
13 fO J6 J0L SJJ0Cf10U2 CL022 f}J6 fIi0 2GCfOL2 uq fO fJJG C0IJ2ffU3bf0U m!x
uq 6dI1f!0U2 (iY (i:Y (iY "q () c°q!c!°" (j) vIJq (J3) L€jcG
6C0uom?. !2 pA 26f 0 C01Jf0IJ2 fpc 1JCJ11q6 fJJG L6BOI1LCS C0U2fLLJf 2
q6IJ6q p0A6 liJJ p€ COU2fUIJf !IJ fJJ6 ef6qA 8ffG JJ}JG2cGqA 24f 6 0L fJJ!2

li.6 2fLCf6 L0W c€cjnojoicj bLo6ee ffJJ f JIG ALJ68
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HJJIG 2OITLC6 IOL 4J3C2G JI1LG2 12 1C VLG1JI1JG Az1Jz2çL? 0 EC0U0I1J 9IJq Lnuq arn
HJJ91 JOli 12 C0U2J2fGU h1JJ 9 L9f 10 0 2G7IJ0L96 4° 0Db o
mou€? qGw9uq pucou 62w94Gq p? }f0qLJI1€s (iaa) pcp jwbji Io� woucpj?
NGLG LGwnnGL9'Gq p? f JIG CGIJfL9I 91JJC JjJG2G W94€2 ØLG pLo9qJ? coueJ2u Jp pG
in yLGIJ4iU9 LGGLAG LGdnn.6w6uç2 on ;iu qGbo2i vuq o;pGL !flcLG p€øi.rn qGboeJ

(j) JuoL wn€ cowbncGq 4JJG cprnJ in yjj pGc9w€
VLO1UJ 9 21€9q? 294G 4O JAJJJCJJ IJJG GCOUOW? IJGAGL L€çflL112

ThIG1.G2ç L94€) w J0li€I JIG ccm.uc?L o DBUJGL!C91 e!ucG RG

ip woqGJ qbj? n JIUJç Loo; (oci9€q 'P IJJG 9JIf lO 0LLON Buq JGIJq V pcGq
1LP!2 WGfJJ0 !11A0J/G2 JIUG9L!U IJ1G woqGJ uLonuq 4'J3G cvq 2'9€ JpG 9C 4JJ9

CDb14 M6 CJJO2G Jo 91J 2G OAGL9JJ JGAGJ O 0AGL1JGU GxbGIJqi-
bnppc 2GC0L (xcjiqp L€9J !uGLG2c bsAiuGuc2) LGbLG2Gu46q Lor1}JJ? o

CDb li411J€ OAGL1I1JJGIJ GXbGuqnLG2 tOL cJJG IJ01J-J9UC9J
iii bGLoq jio-rooo (oose.) Jyx qnLu b€uoq LOW J-
4L8q€ p9JiJC6\CDb coucq MJW }JG JO1J LJ1IJ 9AGL9G OL A9LJ9pJG

JJJG JGA€J 0j UG4 OL61J 922G2 () &92 C}302G1J 20 92 4O 61J6L9G 9 2çG9q?

iO O 2€1IJOL9G CDb G2JWçGq p? KJnGJ (J) oL bGLJoq jg-g
j€ CO2 6CJJIJOJ0 b9L9IJJGçGL ' mcp \0 L9-

26Cç0L2

11.1 JJG 2c69q?k 29G 9GJJ42 qGAoçs 5JO O 4JJ61L 4O liOLJ(JJJ rn pop
'u sxb6LwGuç2 4JJ8 UG coUelqGLGq M6 qJo2G = .tiqcp !wbp62
LG9JJ2çIC J9OL enbbj? L62b0u262 (1IJCL69262 JU J9pOL 2f1bbJ? 011 OL6L o )
CJJ026 1\ = upJcp iubp€n 9U GJu2ç1CJç? 0j J9pOL enbbj? 0 02 20 92 40 Opç9Ju
JJ9J o oçj coJJ2mJJbçou GxbGuqiçm.G2 9L€ Jou-L9q9pJs2 j€

Ru4p 0111 C}JOJC€2 jOL OITq l}JJ2 IIJJBJJG2 9bbLoX1m9çGJ?
= oe JJJG 29LG b9L9m6GL 'u iipji imcçiou e 26 6d1191 o 02

W6 J90L 2J39L62 lu L99JG uq w uou-;Luq9pJG 26C0L (c =o 'qbGLoq IO-I08O: TOE bGL moujr flE 9J20 12 62ç1m9ç62 0L
joJJoRGq flLG (J) IJ 2GIJ 4JJG L94G 0 LqJ9c0U ice 9AGL9G AJflG rn

049J6 p? g€rujJLç 9L1 pp (T2) oL VLGU4!IJ9 (o. = os)
M6 6mbJo?Gq pG b0U4 G2W94G2 0 1}J6 GJ92çJCJf 0 i1J4GLçGWb0L9J enpeçJ-

oLpoqox qiq ijoc L€JA oi bLc6 rnq Jit96 C0IJlL0J2
C}J026 yLGUçiU9 92 JJG LGGL6UCG COJ1UL2. GC9I12G c°'''4!P!Jc bju tA9C
cp rn2ç9piJ1ç?. 0 yL61JcJIJG GCOIJOIJJ2. q11L1U I}' TIJ2 MG UGAGLç}J6J622

4}JG GC9G buoL P6 1081 C011AGLc!P!flc bJ911 JJ}J12 12 9 q1cJTJc 92JC €ij
LGbpC9cG 4JJG VAGLSG A9J1162 0 201176 JGA L9O2 0L yLGuc1uG GcouoLu2. u
12 mGIJç LGbLGeGuc 9 cTfI9LcGL JJJJG8G b9Lwl.uGçGLe NGLG CJJO2GU 40 cL?

bL0BGLçJG2J O11L peGJJ1J€ B9L9IJJGçGL2 916 qGeCLJpGq JYP16 5 E9P b6Loq
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